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Foreword

A research undertaking, such as this office-worker spending study, builds upon previous work—
there were two previous ICSC studies on this topic. But it also needs to be crafted to test for new
hypotheses and changes in the environment. As such this study has evolved its methodology and
its focus was broadened. This evolutionary process needed to engage ICSC members who were
involved with the previous studies, users of the previous research and potential users of the new
research.

This study was coordinated by ICSC’s senior research analyst John Connolly, who worked with
an industry committee headed by Cecilia Matos (Macy’s) and its two sub-committee chairs—Karen
Solheim (Solheim Research) and Karen Gentleman (Gentleman Associates). The committee
members were: John Chapman (Chapman Consultants, who was ICSC’s research director for the
1987 office-workers study and an advisor on the 2003 study), Katherine Coburn (HR&A Advisors),
Tim Corzine (Macerich), Meredith Darnell (General Growth Properties), Judith Friedman (Target
Corporation), Rob George (Rite Aid), Clay Hallman (Simon Properties), Joan Naymark (Target
Corporation and ICSC chair of the North American Research Taskforce) and William Speer (Speer
Consulting). ICSC Research acknowledges and appreciates this group and its leaders in helping to
shape the latest study. Of course, the study’s structure, content and conclusions—including any
errors or omissions—remain the sole responsibility of me and John Connolly, its authors.

Al e

ICSC Staff Vice President, Director of Research and Chief Economist
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Study Highlights

Office workers account for one-fifth of the U.S. workforce and have an
average commuting distance of 21 miles.

Office workers spend about $195 per week on all expenses associated
with going to and returning from work and typical purchases around the
office building during the workweek.

The breadth of office-worker spending is the highest for transportation
(88%) followed by quick-service restaurants and similar establishments
(55%). Among goods and services, the largest breadth of spending is at
grocery stores (32.4%).

The largest single cost incurred by the office worker is on transportation,
which accounts for approximately 18% of total workweek expenditures.

Online personal spending at the office accounts for 15% of the typical
average weekly expenditure.

Expenditures at restaurants, fast-food establishments, delicatessens and
other eateries (without regard to breakfast, lunch, dinner or snacks)
collectively account for 14% of the typical weekly expenditure.

The average-weekly spend on all goods and services by office workers in
close vicinity of the person’s office building is $102.

Among the expenditures on goods and services, grocery stores capture
the largest spend (19.3%) followed by discount stores (10.4%).

The more ample the retail, restaurant and services offerings in the
vicinity of the office building, the higher the spending by office workers.

Opportunities exist for increasing office-worker shopper sales
penetration, which can be low for some store and service types.
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l. Who Is an Office Worker and Why Care?

There is no official U.S. Labor Department definition of an “office worker” from the statistical
offices. In many respects it is easier to recognize jobs that are not usually found at offices. An
airline crew, for example, does not work in an office. A teacher does not work in an office. A
hospital worker does not work in an office. A retail store worker does not work in an office. A
manufacturing production worker is not an office worker. The list of examples can go on and on.

There have been some attempts in the past to estimate the office-building worker population
since it can impact the need for office space, the need for support services—including retail and
restaurant—and the need for parking or mass transportation.

For this ICSC study, the U.S. Labor Department’s survey of employment by occupation can help
shed some light on the size of that workforce. Following the approach of a 1984 study’, ICSC
defines an office worker as the sum of 76 occupations that are generally found in office buildings.2
Based on this definition there are 28.5 million people who are office workers. The office worker
represents approximately one-fifth (20.5%) of the U.S. workforce.?

! One estimate of the number of office workers in the workforce was derived from a study used to develop estimates of office space
demand. See: Nathan Schloss, “Use of Employment Data to Estimate Office Space Demand,” Monthly Labor Review, U.S.
Department of Labor, Vol. 107, 1984, pp. 40-44. Here the author estimated office workers as the sum of five major occupational
categories. The categories included—totally or partially—were professional and technical workers, managers and administrators,
except farm workers (about one-third of the category was excluded), sales workers, clerical workers and service workers, except
private households. The allocation was purely a judgment call on the part of the author (as he noted in a footnote) for the managers
and administrators category. The estimates derived were for 1975 through 1982. In the most recent year of that study, Schloss
estimated total office employment at 31.153 million workers.

’ These occupational titles are defined by the U.S. Department of Labor and are largely office-worker jobs. The list covered: chief
executives, general and operations managers, advertising and promotions managers, marketing managers, sales managers, public
relations and fundraising managers, administrative services managers, computer and information systems managers, financial
managers, purchasing managers, transportation storage and distribution managers, compensation and benefits managers, human
resources managers, training and development managers, agents and business managers of artists performers, buyers and
purchasing agents—farm products, wholesale and retail buyers—except farm, purchasing agents—except wholesale retail and farm
products, claims adjusters examiners and investigators, insurance appraisers auto damage, compliance officers, cost estimators,
human resources training and labor relations specialists, logisticians, management analysts, meeting convention and event planners,
compensation benefits and job analysis specialists, market research analysts and marketing specialists, business operations
specialists—all other, accountants and auditors, appraisers and assessors of real estate, budget analysts, credit analysts, financial
analysts, personal financial advisors, insurance underwriters, financial examiners, credit counselors, loan officers, tax examiners and
collectors and revenue agents, tax preparers, financial specialists—all other, computer and mathematical occupations, architecture
and engineering occupations, economists, survey researchers, sociologists, urban and regional planners, lawyers, building cleaning
workers—all other, advertising sales agents, insurance sales agents, securities commodities and financial services sales, travel
agents, sales representatives services—all other, sales representatives wholesale and manufacturing technical and scientific
products, sales representatives wholesale and manufacturing—except technical and scientific products, first-line supervisors of
office and administrative support workers, bill and account collectors, billing and posting clerks, bookkeeping accounting and
auditing clerks, payroll and timekeeping clerks, procurement clerks, brokerage clerks, correspondence clerks, file clerks, human
resources assistants—except payroll and timekeeping, receptionists and information clerks, information and record clerks—all other,
executive secretaries and executive administrative, legal secretaries, secretaries and administrative assistants, insurance claims and
policy processing clerks, proofreaders and copy markers, statistical assistants, office and administrative support workers—all other.

® This estimate is based on the U.S. Labor Department’s 2010 Occupational Employment Statistics (OES), which collects employment
and wage information for over 800 occupations, excluding self-employed persons. The U.S. Department of Labor notes that “the
OES survey is a cooperative effort between BLS and the State Workforce Agencies ... OES estimates are constructed from a sample of
about 1.2 million establishments. Each year, forms are mailed to two semiannual panels of approximately 200,000 sampled
establishments, one panel in May and the other in November. May 2010 estimates are based on responses from six semiannual
panels collected over a 3-year period: May 2010, November 2009, May 2009, November 2008, May 2008, and November 2007... All
six-semiannual panels represent approximately 62.6 percent of total national employment.” These estimates are from May 2010.

-1 -
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With a fifth of the nation’s workforce in office buildings around the country, ICSC Research
again asked the question that was first posed in the late 1980s* and also in the early 2000s.” How
much do office workers spend going to work, during their business day and immediately after
work but before returning home?

Knowing something about the shopping behavior of office workers is important market
information to understand this potential source of consumer demand by retailers, restaurants and
other support services. This information also is useful for city planners and economic development
analysts who strive to better understand mixed-use developments, retail needs surrounding office
buildings and plan for the future of their cities.

Il. How Much Does an Office Worker Spend?

The 1987 ICSC study of this topic found that the average office worker spent about $36 per
week on lunches, workday shopping, dinners, drinks and shopping after work, but near the office.

The second ICSC study found that the amount spent per week by an office worker had
ballooned to $134.30 by 2003, but the spending definition had expanded to include “lunch,
shopping and social.” This survey was built upon the earlier work, which selected a handful of cities
to sample. For the 1987 study, eight cities were selected—Atlanta, Boston, Chicago, Dallas, Denver,
San Francisco, Seattle and Tampa. For the 2003 study, five cities were sampled—Atlanta, Chicago,
Dallas, Philadelphia and San Francisco.

Both of those earlier surveys focused on downtowns and suburban areas with and without
broad-based retail offerings to assess the impact on spending. It was posited that because
“spending behavior is influenced by the availability of retail facilities, both downtown and suburban
markets were classified by retail service level: those with ample retail facilities and those with
limited retail facilities.”® However, the selection of the cities and areas which presumably had
“ample” and “limited” retail for these studies was based on subjective criteria. In the case of the
1987 study, the areas designated as having ample retail showed 32% more spending by office
workers in downtown areas than in limited-retail downtowns. Similarly, for suburban areas the
1987 study showed 13% more spending in ample retail markets. However, the 2003 study found
that office workers in limited-retail downtowns actually spent 22% more than those in ample-retail
areas, which conceptually went counter to intuition and the hypothesis that was supported by the
earlier study. This raised a question about selection bias in both the 1987 and 2003 studies.

The 2011 study approached the question differently. Instead of subjectively selecting cities,
which may or may not be valid for this analysis, the approach was to conduct a nationwide survey
of office workers’ and ask the respondent to self-describe the retail availability around one’s office
building. This study was built on the assumption that consumer-shopping patterns are influenced

4 Office Worker Retail Spending, International Council of Shopping Centers, Inc., 1988. The survey underlying this study was

conducted in November 1987 with a sample size of 2,400.

> Office Worker Retail Spending Patterns: A Downtown and Suburban Study, International Council of Shopping Centers, Inc., 2004.
The survey underlying this study was conducted in October 2003 with a sample size of 1,500 office workers.

6 Office Worker Retail Spending, p. 1.

The sample size was 4,000 self-defined office-building workers; the survey was conducted online and between October 21 and 31,
2011. The 2011 survey excluded office workers that were on vacation for the survey week, worked from home or had multiple
offices that the individual worked from during that survey week, so in effect the sample size was larger than the 4,000 to yield that
number of usable results. All three studies were fielded around the same time, which was a period less affected during the year by
holidays or spending lulls (as in January and February, for example).

7
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by perceptions of ample or limited retail offerings that, in part, depend on what the consumer
typically buys.

Also, instead of assessing spending by type of goods—such as, “apparel,” “items for the home,”
“cosmetics” and so forth, as was done in the earlier studies—the 2011 survey focused on the type
of store—such as department store, discount store, drug store, etc.—and looked at all types of
goods and services spending. Therefore, in many ways there were vast conceptual differences
between the earlier ICSC studies of office-worker spending and the 2011 study, which attempted to
be the most comprehensive of all of the studies.

As shown in Table 1, the 2011 average aggregate spending per office worker per week—
excluding transportation and online purchases made from the office—was $129.18. Moreover,
this current study found that markets with ample retail tend to experience significantly more
spending—approximately 140% more—than in limited-retail venues.

Table 1
Office-Worker Total Spending Per Week —
Comparison of Studies
Inflation-Adjusted

Year of ICSC Survey Average Spending Average Spending
1987 $36.54 $32.17
2003 $134.30 $73.00
2011 $129.18 $57.46

At a very high level, the 2011 average spend was similar to that of 2003 for the like-spending
concept. However, in real or inflation-adjusted terms,® the 2011 study was lower than in 2003, yet
considerably higher than the 1987 study. These differences may be a function of a lot of factors,
not the least of which is that the standard deviations are large around the averages—which would
encompass the other data sets within a normal variance band.’ Unfortunately, the earlier studies
did not show measures of sampling variance—something that was corrected with this latest study.

Although it might be difficult to reconcile the three studies, that objective is probably less
important than to fully understand the 2011 results, which have been built on a larger nationwide
sample with fuller coverage of spending venues and presented with measures of sampling variance.

8 Adjusted by the annual U.S. city average Consumer Price Index (CPI) for 1987 (113.6), 2003 (184.0) and 2011 (224.8). The CPI has
an index base of 1982-84=100 and for this purpose is based on the CPI as of January 2012. In February 2012, the U.S. Department of
Labor announced that it would update the expenditure weights used to compute the CPI.

® For the current study, the standard deviations around the mean spending are reported in the selected summary tables found in the
appendices.
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lll. The Who, What, When and Where of the Survey

The office-building worker spending survey data were collected during the week of October 21-
31, 2011. The timing of the survey was consistent with the 2003 survey. The original logic for the
selection of October as the point in time to field the survey was that October sales were considered
to be a “typical” month based on its share of annual sales. An equal share of annual sales would be
one-twelfth or 8.33%.%° Between 2000 and 2011, October represented 8.02% of annual sales—
GAFO-type retail store sales, that is, general merchandise, apparel, furniture and electronics and
other similar-type stores. In 2011, October sales represented 7.99% of annual retail sales, as shown
in Chart 1.

Chart 1
2011 Retail Sales Share of Annual Sales By Month

(Retail sales defined as general merchandise, apparel, furniture/electronics and other similarstores)
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Sources: U.S.Census Bureau; ICSC Research.

The survey classified respondents based on job titles for five broad occupations—senior
management (director, vice president, president and similar), middle management (assistant vice
president, or department manager and similar), mid-level professional (accounting, information
technology, research, advertising/marketing, human resources and similar), junior-level
professional and clerical/administrative/office support positions.'* The distribution of respondents

% 1t could have been argued that August was the best month to select for the surveys based on that share-of-annual-sales criterion.

August accounted for 8.40% of annual sales in 2011 or an average 8.46% between 2000 and 2011 and the closest to the 8.33% for an
equal-weight. However, August is a month affected by summer vacation and, for that reason, was not desirable or as representative
of the full year. Between 2000 and 2011, the month with the least standard deviation of its annual share was June—which would
have suggested sales for that month (which accounted for 7.94% of annual sales between 2000 and 2011 and 8.00% in 2011) might
have been an alternative period for surveying, based on that same criterion.

" These categories are more specific than prior studies, but follow standard industry practice. For example, the 2011 ICSC North
American Retail Real Estate Compensation Survey, FPL Associates, L.P. and the International Council of Shopping Centers, 2011

-4 -
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by position is shown in Chart 2. The clerical/administrative/office support sample was the largest
with 26.0%, but there was a similar-sized respondent pool for mid-level management (25.7%) and
mid-level professionals (24.1%). Senior management represented about 18% of the respondents
and junior-level professionals accounted for another approximately 7% of the respondents.

The average distance from the respondent’s home to his/her office building was 21.3 miles,
while the median distance was 10 miles. During the survey period, the vast majority (86.9%) of
workers drove their own vehicle to work, 1.3% carpooled, 7.0% used public transportation and
3.5% walked to work.

Chart 2
Respondent Distribution By Type of Job Function
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The demographics of the responding individual were: (1) 42% male and 58% female; (2) the
average age of the respondent was between 45 and 54 years old—see distribution in Chart 3; (3)
the median educational level was a bachelor’s degree; and (4) the median annual income was
between $75,000 and $99,999—see distribution in Chart 4. Almost 7% of the respondents (270
respondents of the 4,000) did not answer the income question.

defined the main non-clerical areas as: executive management, senior-level professional, mid-level professional and junior-level
professional.
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Chart 3
Respondent Distribution By Age
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Chart4
Distribution of Survey Respondents By Income
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During the survey period, 82.9% of the 4,000 respondents reported that they had worked the full
workweek, while 17.1% only worked part of the week.

The data set was also divided by type of location—urban/central city, suburban and rural/small
towns based on the zip code of the office building in which the participant worked.’? That
classification scheme was based on Rand McNally’s definition of a metropolitan area and the
delineation of a central city within the metropolitan area. Rand McNally defines its Rannally Metro
Areas (RMAs) in a manner similar to the U.S. Census Metropolitan Statistical Areas (MSAs)—a core
area with a large population nucleus, together with adjacent communities that have a high degree
of economic and social integration with that core. However, RMAs are not restricted to following
county boundaries. The central city is equivalent to the census definition and is the largest
jurisdiction within the metropolitan area. All zip codes outside the central city but within the RMA
are classified as suburban, and all zip codes entirely outside an RMA are classified as small
town/rural. Urban/central-city office buildings accounted for 32.0% (1,279 respondents), suburban
office buildings represented 51.5% (2,060 respondents), small-town/rural office buildings was

2 The survey panel was geographically representative with respondents from all 50 states and the District of Columbia. However, a

person’s state of residence did not necessarily suggest the location of the office building in which the person worked. Hence, the
survey collected the zip code for each office building. If someone worked in more than one office building during the week, then
that respondent was excluded.



A(International Council of Shopping Centers

another 15.0% (601 respondents) while 60 respondents or 1.5% of the sample was not classifiable
based on the RMAs.

One additional location identifier was collected in the survey to confirm/identify that an office
building was in a downtown business district. There were 1,213 respondents (30.3% of the sample)
that self-classified their office building location as being in a downtown business district. Of those
self-classified downtown office workers, 46% (556 individuals) were urban downtown (cross
classification between this marker and the Rand McNally urban segmentation), 38% (462
individuals) worked in suburban downtown, 14% (173 individuals) worked in downtown areas in
small towns and the remainder of the downtown respondents (22 individuals) were unable to be
cross-classified with the RMAs.

To understand the retail availability in and around the vicinity of the office workers’ buildings,
the survey asked respondents to self-classify their area as either having a large variety of stores
(“ample” retail offerings), such as drug stores, restaurants, fast-food places, dry cleaners, etc. or
having a limited number of stores and variety (“limited” retail offerings). It was hypothesized that
the consumer could judge ample or limited based on what the person tended to buy. Ample retail
offerings were perceived to exist for 38.1% of respondents, while 61.9% perceived their offerings as
limited.

Finally, 86.5% of the respondents’ office buildings were not adjoined to a shopping center (7.4%
were), a hotel (4.1% were), an apartment complex (4.0% were) or an entertainment venue (arena,
theater or concert hall—3.0% were). Alternatively, this suggested that 13.5% of the respondents’
offices were in a mixed-use environment.
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IV. Typical Spending Patterns of the Office Worker

The typical office worker was asked to record his/her expenditures for all goods and services—
including transportation, online purchases made in the office and at restaurants and fast-food
places that occurred in and around the vicinity of one’s office building. The survey took an average
of 20 minutes to complete and respondents were nominally compensated for their time. As shown
in Table 2, the average office-worker expenditure was $195.22 per week when including those that
spent nothing in the stated category. Of those 94.6% of all office-building workers that spent
anything during the previous full workweek, the average spending was $206.31.2

Transportation and Online Purchases: The average expenditure on transportation to and from
work was $35.92 per week—or excluding those that spent nothing on that category—it was $40.82.
Eighty-eight percent of all office workers incurred some expenditure in this category. That
percentage of workers who spent on transportation was the highest of all the sub-categories.
Interestingly, the average personal expenditure at the office made online was $30.11—including
those that spent nothing. There were 16.3% of office workers that shopped online at work with an
average expenditure of $185.04. The combined category of transportation and online purchases
totaled a weekly average of $66.03 (including those that did not spend anything).

Full-Service Restaurant and Fast-food Purchases: The office worker spent, on average, $26.71
per week for food. Only 30% of the workers frequented a full-service restaurant during the week,
while 55% of office workers visited a quick-service restaurant, including a deli or company
cafeteria.

Chart 5
Share of Office Worker Spending on Goods and Services Categories
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3 Since the questions were about direct expenditures during the workweek, if a worker did not have any gasoline fill-up during the
workweek (they may have filled-up on the weekend or the prior week, for example), then it would be appropriate to respond that
they had no expenditure. This is similar for the other categories. There were 215 respondents that had no expenditures at all of the
4,000 surveyed.
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Goods and Services Purchases: Office workers spent an average of $102.47 per week on all
expenditures with the largest percentage at grocery stores (19.3%), as displayed in Chart 5. About
one-third (32.4%) of all office workers spent at grocery stores around their office buildings, which
was the highest penetration rate of any spending category. The second largest expenditure was at
discount stores (10.6%), which also may reflect food purchases. The third largest expenditure was
at warehouse clubs (9.7%).

Table 2
Office-Worker Spending Summary
Including and Excluding Those Who Spent Nothing
Mean Weekly Expenditures
(U.S. Dollars Per Worker)
Excluding Those Who
Including Spent Nothling -
ercent o
Those Who Office Workers
Spent Who Spent in
Types of Spending Nothing Total Category
Total $195.22 $206.31 94.6%
Transportation and Online Purchases 66.03 73.99 89.3
Transportation 35.92 40.82 88.0
Online Purchases Made at the Office (Personal) 30.11 185.04 16.3
Full-Service Restaurants and Fast Food 26.71 43.02 62.1
Full-Service Restaurants 12.97 43.22 30.0
Fast Food/Deli/Lunch Eateries 13.75 24.99 55.0
Goods and Services 102.47 191.89 53.4
Department Stores 7.56 74.86 10.1
Discount Stores 10.63 52.11 204
Drug Stores 6.87 26.90 25.6
Grocery Stores 19.79 61.19 324
Clothing Stores 3.80 56.94 6.7
Shoe Stores 2.82 51.98 5.4
Sporting Goods Stores 2.73 47.54 5.8
Electronics/Phone/Computer Stores 6.88 118.69 5.8
Jewelry Stores 3.36 88.39 3.8
Office Supplies/Stationery/Novelty Gifts and Cards 6.90 59.49 11.6
Warehouse Clubs 9.71 94.08 10.3
Other Goods (florist, non-food vendors, etc.) 3.61 59.01 6.1
Personal Care Shops 6.03 66.65 9.1
Personal Services 3.92 37.26 10.5
Other Services (not elsewhere classified) 3.48 59.50 5.9
Entertainment 4.35 51.35 8.5
(sporting events, live theater, concerts, movies)
Addendum
Total Less Transportation and Online Purchases \ $129.18 \ $170.88 \ 75.6%
Source: ICSC Research

-10 -
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Total Excluding Transportation and Online Purchases: A little over three-quarters of all office
workers spent something on goods and services during their workweek for an average weekly
spend of $129.18. Excluding the workers who spent nothing, the average expenditure rises to
$170.88. By function within the organization, the highest average spending—less transportation
and online purchases—per week was by senior management ($290.19), followed by middle-level
management ($143.89), mid-level professionals ($79.38), junior-level professionals ($79.38) and
finally clerk and administrative assistants ($65.99).

Spending by age on these non-transportation, non-online purchases was the highest among
those aged 25-to-34 years ($262.71) followed surprisingly by those aged 18-to-24 years ($157.27).
As workers aged from 35 years and up, their office-related spending was progressively lower. Those
aged 35-44 years spent $148.36 on average during the workweek, $97.04 among those aged 45-54
years, $85.52 among those aged 55-64 years and $62.00 for those 65-years old and over.

The tables appearing in the appendices flesh out these numbers in greater detail along with the
sampling variance. There is a fair amount of statistical variance around the averages reported
herein, so users of these data should be mindful of the normal standard deviation around these
averages.
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V. Spending By Type of Geography—Urban, Suburban and Rural Markets

The dollar amount of office-worker spending is dependent on the office location. As previously
discussed, the dataset was segmented based on Rand McNally’s urban, suburban and rural/small-
town classification.** As shown in Table 5, non-transportation, non-online workweek spending was
the highest in suburban markets ($146.52 per week) and the lowest in small-towns/rural markets
(590.55 per week). Relative to the national average ($129.18), suburban spending was $17.34
higher. For urban markets, office-worker spending was $13.58 lower than the national average.
The average spending in small-towns/rural markets was a hefty $38.63 below the national average.

The distribution of spending between the types of geography is noticeably different. In the
suburban markets, for example, transportation expenses account for the smallest share of overall
workweek spending (16.6%) and the largest share in the urban markets (21.9%). Total spending on
meals was close in urban and suburban markets ($26.29 versus $28.86, respectively), but the
shares of total weekly spending on meals were different (15.8% for urban markets versus 12.7% for
suburban-market workers). Among the goods and services categories, urban-based office workers
spent 60.1% of their total workweek spending on goods and services. Suburban workers spent
47.5% of their total workweek spending on goods and services, while rural/small-town office
workers spent 50.6% of their total on those items.

Chart 6
Share of Average Workweek Spending -- Urban Markets
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Charts 6 through 8 show the full category distributions of spending by shares of total urban,
suburban and rural/small-town markets.

1 Sixty respondents of the 4,000 office-worker sample were unable to be classified by the Rand McNally zip-code segmentation.

That accounted for 1.5% of the sample. The average all-category spending for that unclassified group was $234.54 (compared with
$195.22 for the full sample). Excluding transportation and online purchases, this group spent $155.28 on average per week
(compared with $129.18 for the full sample).
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Chart7
Share of Average Workweek Spending -- Suburban Markets
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Chart 8
Share of Average Workweek Spending -- Rural/Small-Town Markets
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Table 5

Office-Worker Spending (Average Dollars Per Week) By Location

Including Those Who Spent Nothing

Mean Weekly Expenditures
(U.S. Dollars Per Worker)
Urban Suburban Small
Types of Spending Town/Rural
Total $165.93 $226.66 $142.62
Transportation and Online Purchases 50.33 80.14 52.06
Transportation 36.37 37.67 28.77
Online Purchases Made at the Office (Personal) 13.96 42.47 23.29
Full-Service Restaurants and Fast Food 26.29 28.86 16.87
Full-Service Restaurants 13.45 13.06 8.62
Fast Food/Deli/Lunch Eateries 12.85 15.80 8.26
Goods and Services 89.31 117.66 73.68
Department Stores 6.52 9.03 4.48
Discount Stores 8.19 11.33 13.38
Drug Stores 6.13 7.60 5.97
Grocery Stores 15.98 21.58 22.26
Clothing Stores 3.25 4.43 2.85
Shoe Stores 2.43 3.40 1.30
Sporting Goods Stores 2.16 3.49 1.24
Electronics/Phone/Computer Stores 4.86 8.93 3.97
Jewelry Stores 3.92 3.75 0.94
Office Supplies/Stationery/Novelty Gifts and Cards 7.37 7.41 3.94
Warehouse Clubs 7.80 12.32 4.86
Other Goods (florist, non-food vendors, etc.) 3.95 3.75 0.77
Personal Care Shops 7.83 5.76 3.46
Personal Services 3.16 4.97 1.93
Other Services (not elsewhere classified) 2.30 4.90 0.67
Entertainment 3.45 5.01 1.67
(sporting events, live theater, concerts, movies)
Addendum
Total Less Transportation and Online Purchases | $115.60 | $146.52 $90.55

Source: ICSC Research
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VI. Spending By Amount of Retail Offerings—Ample and Limited

Office workers spend more in areas that have more retail, restaurant and services offerings.
Indeed, overall spending was almost 2% times higher in areas that office workers perceived to have
ample offerings versus those that were viewed as limited. As shown in Table 6, average spending
per week was $305.89 in total, or $218.11 less transportation and online spending in markets with
ample offerings, while those in limited-offering markets spent $127.10 in total, or $74.45 less
transportation and online spending. The ratio of ample to limited spending among the non-
transportation and online spending was nearly three-fold.

The ample-limited market spending differences persisted by location—urban, suburban and
rural or small towns, also as shown in Table 6. This difference clearly shows the potential of more
offerings and more spending.

Table 6

Office-Worker Spending By Retail, Restaurant and Services Offerings and Location

Dollars Per Week, Including Those Who Spent Nothing

. Ample Limited
Category/Location Total Offerings Offerings
Total Spending $195.22 $305.89 $127.10

Urban 165.93 227.07 120.96
Suburban 226.66 367.14 130.51
Rural/Small Towns 142.62 204.34 128.94
Not Classified 267.07 376.09 103.54
Total Spending Less Transportation and Online 129.18 218.11 74.45
Urban 115.60 165.21 79.12
Suburban 146.52 256.21 71.45
Rural/Small Towns 90.55 155.34 76.20
Not Classified 210.52 318.89 47.96
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VII. Opportunities

This study uncovered potential workweek opportunities for retailers, restaurants and services
establishments that are in the vicinity of office-building clusters that serve as the workplaces for
over 28 million people. Given the current percentage of workers that spend on goods and services
and on meals, ICSC Research estimates that office-worker spending generates $184 billion over the
course of the year."® Although that may seem large initially, it is relatively small and only accounts
for approximately 2% of total consumer expenditures. There are clear opportunities, however, for
goods-and-services providers to intensify their sales conversion rates of office workers and
intensify their sales productivity16 during the workweek.

The starting point for generating more sales is a realization of the office worker as an
opportunity market. Then a creative strategy to increase that percent of office workers who are
willing and able to meet their broader consumer needs in the office-building vicinity. The payoff
could be significant.

Assuming no change in the average spending profile of an office worker, each one-percentage
point higher share of spending by the office-worker group will generate $2.7 billion in additional
aggregate sales revenue for local businesses and nearly $125 million of additional local sales tax
revenue.’” And that estimate is quite conservative.

This study also highlighted the retailers’ yin and the yang between online and in-store sales
distribution channels. Approximately 15% of office-worker spending comes from personal online
purchases that are made at the office. Opportunities may exist to leverage those multiple
distribution channels more—order in the morning, have the item available for pickup at the end of
the day, for example. Or book a service appointment online during the workday for after work.

Creativity by retailers, restaurateurs and managers of services establishments will be needed to
more effectively tap into this office-worker market. Obviously, that triad needs to be cognizant of
the limited non-work time to shop, eat and recreate, but they also need to be mindful of the
potential opportunity.

> The arithmetic for this estimate is 28,500,000 workers times the share of office workers who spent anything on goods and

services (53.4%) times the average weekly spending of that group (5191.89) times 50 weeks (allowing for time off) plus the same
calculation for food expenditures (28,500,000 x 62.1% x $43.02 per week x 50). This implies that there is $146 billion spent annually
on goods and services in the vicinity of one’s office building plus $38 billion on meals for a combined total of $184 billion.
Transportation or personal online purchases at the office expenditures are not included in this calculation.

'8 sales productivity generally is defined as sales revenue divided by the selling space. However, that concept is incomplete as a
performance measure. It is possible to have a high sales productivity rate with a very few high performance moments (a Saturday or
a special event, for example). However, that does not capture the underutilization of the selling space. One alternative would be to
focus attention on sales per employee (more of an economic productivity concept), which is helpful but still does not focus on
underutilized real estate space. It is possible to simply account for the selling hours in the productivity concept. Then, the
appropriate measure to optimize is the sales per square foot (gross leasable area) per selling hour. Tracking that metric would help
to highlight the highly productive and unproductive periods. The goal, therefore, would be to increase the productivity in those non-
productive periods, which often are during the workweek. Obviously, other metrics could be developed for this purpose as well.

7 This estimate assumes no change in the percentage of office workers who spent on meals, but simply assumes a modest one
percentage higher share of those spending on anything, that is, the share is 54.4% versus 53.4%. Then, the calculation becomes
28,500,000 people x 54.4% x $191.89 x 50 weeks, which yields $148.8 billion. The difference between that figure and the original
using the actual shares from the study was approximately $2.7 billion (actually, the $148.753 - $146.019, or $2.734 billion).
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Appendix A
Survey Respondent Characteristics

—-17 -



A(International Council of Shopping Centers

Survey Respondent Characteristics

Table A-1
. . . . 1
Survey Respondent Characteristics (Shares, Unless Otherwise Noted) by Location
| Total \ Urban | Suburban | Rural/Small Town
Gender
Male 42.0% 44.2% 42.5% 34.3%
Female 58.0% 55.8% 57.5% 65.7%
Age
18-24 2.7% 2.7% 2.6% 2.5%
25-34 14.3% 13.3% 15.1% 12.8%
35-44 24.1% 25.6% 23.9% 21.6%
45-54 29.3% 28.8% 29.3% 30.9%
55-64 24.2% 24.0% 23.8% 26.1%
65 or Older 5.5% 5.6% 5.3% 6.0%
Income
Under $15,000 1.7% 1.5% 1.5% 2.5%
$15,000-524,999 3.6% 3.1% 3.1% 6.5%
$25,000-534,999 7.5% 6.4% 7.1% 11.2%
$35,000-549,999 12.6% 12.7% 11.5% 16.4%
$50,000-$74,999 23.4% 22.8% 22.7% 26.9%
$75,000-$99,999 20.9% 19.5% 22.0% 20.4%
$100,000-$149,999 19.5% 21.6% 20.5% 11.4%
$150,000 and Over 10.8% 12.3% 11.5% 4.7%
Occupation
Senior Management 17.5% 16.3% 18.1% 18.0%
Middle Management 25.5% 26.0% 25.8% 23.5%
Mid-Level Professional 24.2% 26.2% 23.9% 20.8%
Junior-Level Professional 6.8% 6.4% 7.0% 6.7%
Clerical/Administrative 26.1% 25.1% 25.2% 31.1%
Time Spent in the Office
Full-Work Week 82.9% - - -
Partial-Work Week 17.1% - - -
Mode of Transportation
Walk 3.5% 3.4% 3.0% 4.8%
Drive Own Motor Vehicle 86.9% 76.9% 91.9% 91.3%
Ride in Someone else’s Vehicle 1.3% 1.1% 1.2% 2.0%
Public Transportation 7.0% 17.1% 2.7% 0.2%
Taxi 0.2% 0.3% 0.1% 0.0%
Bike 0.5% 0.6% 0.4% 0.5%
Other 0.7% 0.5% 0.7% 1.2%
Average Number of Office
Building Floors 5.2 8.4 3.9 2.0
Average Distance from
Home? (miles) 21.3 17.7 18.2 14.4
Median Distance from Home
(miles) 10.0 10.0 10.0 8.0

Source: ICSC Research.

1The sum of urban, suburban and rural/small towns will not total to the national because of 60 observations that were unclassified by zip code.

2 The average travel distance from the home to the office for the unclassified sample by zip code, included some outliers. Some people (maybe an
auditor or business traveler to the home office, for example) had a long recorded distance between the office and one’s home. The average for this
small sample was 270 miles, which pushed up the national average to 21.3 miles. However, the average distance from one’s home to the office of
the three geographies (urban, suburban and rural/small towns) was 17.8 miles.
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Table A-2

Survey Respondent Characteristics for Urban Downtown Workers

(Shares, Unless Otherwise Noted)

Gender
Male 47.7%
Female 52.3%
Age
18-24 6.3%
25-34 22.1%
35-44 26.6%
45-54 25.9%
55-64 16.5%
65 or Older 2.5%
Income
Under $15,000 1.9%
$15,000-524,999 2.4%
$25,000-534,999 5.4%
$35,000-549,999 12.3%
$50,000-574,999 22.2%
$75,000-599,999 18.7%
$100,000-5149,999 22.6%
$150,000 and Over 14.4%
Occupation
Senior Management 19.8%
Middle Management 27.0%
Mid-Level Professional 25.2%
Junior-Level Professional 7.0%
Clerical/Administrative 21.0%
Mode of Transportation
Walk 4.6%
Drive Own Motor Vehicle 76.4%
Ride in Someone else’s Vehicle 1.4%
Public Transportation 15.8%
Taxi 0.3%
Bike 0.8%
Other 0.6%
Distance from Home (miles) 214
Average Number of Blocks and Minutes
Willing to Walk To: Blocks Minutes
Department Store 5.8 9.8
Drug Store 3.4 8.0
Full-Service (“sit down”) Restaurant for Lunch 3.5 8.8

Source: ICSC Research.
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Appendix B
Office-Worker Spending Tables,
Including Those Who Spent Nothing

Data in the following tables are compiled and reported for completeness, but readers should
exercise caution in the use of small sample data.
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K*International Council of Shopping Centers

Appendix C
Office-Worker Spending Tables,
Excluding Those Who Spent Nothing

Data in the following tables are compiled and reported for completeness, but readers should
exercise caution in the use of small sample data.

-47 -



/(‘(International Council of Shopping Centers

yoseesay DSO|:92IN0S

89'¢vl (82°80¢ [88°0L1 auljuQ pue uojneuodsuel] ssa7 |eloL
wnpuappy
€99y |€€9G |GE°LS (sa1now ‘spau0d ‘Ugiealy ‘sjusAs Bupiods) Jusuuiepsu
8€°CS 18G9 |0G9°6S (payIsse[D 818YyMas|d Jou) S82IAIBS 1810
06 vE |c¥'6E |92'LE S9OINI8S [BUOSIad
0829 [ZF0Z 99799 ale) [euosiad
22¥9 €SS 106G (Slopuan pooj-uou ‘SISIOL) SPOOL) 18yl
/868 [9G°10L |80°'t6 sqn|D asnoyalep
086G |60°L9 |6V'6S spse) pue sy AjaroN/Asuoneig/sialddng 800
2.60L [8¥'¥. |6E°88 Kijomar
88'v6 |l2CEL 698} sJeind woH/auoyd/sd1uodjos|3
90'8¢ |V9'€S |VS'Ly spooy) Buniodg
08/ |e¥'9G |86°1S $8101S 90US
¥/°09 |09°€S [¥6°9G sal0lg Buiylo|n
/6°/G |0L99 [61°19 sa.101g 180015
y6'€2  |2L0€ [06°9¢ sal01g Brnug
961G |[c€¢2S |II'CS $8.0]S 1UN09sI
1£°G8 [8Y'G9 [98'V. SaJ0}S Juswpedaq
00°8GL |9v'0vC [68°L6L S9JIAI9S puUR SPO0Y)
Igeec |¥e'/lc |66'VC sallale youn/|8q/pPoo 1se4
69°GE |S6°6Y [cCEY sjueINE}SaY 92IAI8S-||N4
8€'GE [8V¢S |CO'EV poo04 iseq pue sjueinelsay 99IA19S-||N4
89°//1 [€2€6) |¥0°G8I 801JO 8yl 1e 8pej\ S8seydind auljuQ
26'Ge |6G°Ly |28'0F uoneuodsuel|
€8'¥9 [99°98 |66°€L saseyding auljuQ pue uoleuodsuel )
66°€LL$ (287052 | L€°90C$ lelol
oewes | ok _m_%wz buipuads jo sadA ]

sainypuadxg Apj@sp ueap\

(4e0pN 184 Ssiejjoa sn)

3uiyioN uads oy asoyl Suipnjaxy
J9puan Ag Suipuads |euolzeN

N-TJ 9|qelL




/(‘(lnternational Council of Shopping Centers

yoseasay DSD|:92IN0S

188 6€£°801 ce'6cl cL'S61 99°¢vE [SE0LC |88°0LL auluQ pue uoneyodsuel] ssa |eloL

wnpusppy
98y 9/°GE ve vy 8965 2.'89 |¥S02 |SETLS (sa1Aow ‘spaou09 ‘Jgjest ‘sjus e Buglods) jusluutepslu
88°El €8°9% ¥9°LG 00°SS ¥6°€6 |6€/2 [0G'6S (payisse|d 819Yymas|d J0u) S80S JBUl0
V.91 18°0€ €8°'Ge ¥¥°'2¢ ¥6°0L lg'Gc [9¢'LE S90INISS [BUOSISd
LL'6E 0€'99 91°GS 92°6. 18'8, |¢c'SE [99°99 alen [euosiad
00°Z¢ 6E91 6lL°LC G9°q8 0516 |96'GCc  |L0'6S (SI0pUBA POOJ-UOU ‘S}SLIOJ) SPOOL) JBYID
69'66 9.°98 ¥6°06 16°G01 €8°10L |€8°IS [80't6 sqn|D asnoyaiep
¥8'62 68'8€ 0L°S¥ 0S¥, $G'98 [92°1G |67°'6S spieQ pue sy Ayanon/Aisuoielg/sialiddng aolo
00°09 LL'9E Lc 1Sl /9°CLL G689 |c¥'09 [6€'88 Ajamap
1996 GL'92l ¥2'2st er'9cl 92'90L [Ev'¥y |69°8LI si8ndwo0D/duoyd/SoIu0Lod|g
05’8l ¥9°€C GLvE LE 0¥ €8'¢L |€9°0c [|VS'Lv spooy) Buiiodg
00°0v €L LE 20’ LE 6819 /'[9 |S9°0¢c [86°1S $8101G 90US
62'0€ 62 9t og'eY 08°6S /.69 |9V'EE  |¥6°9G salolg Buiyio|n
yE'9¥ 8/'9G 99°'8G 22’89 G8'0L |40V [6L719 sa.101g 180015
2l'ac €9°02 LL'22 2£'qe G8'9Fy [8ELL |06'9¢ sa10}g bnig
81°0€ 0S'LY 96°'8% 8/°LS 8289 [¢9'Gc |[Il'cS $810}S Junodsig
l2'EL G1'GS 89°IG L7601 G/'€8 [l€'GE [98'VL $8101G luawueda(
€1°88 6L VL1 9G L 62€le |ELCOv |E€0vC [68°L6L S92IAI9S puUE SPoOoY)
Ga'Gl 142 Sy'6l 28'Le gL'l |cE€9l [66'FC salla)e] youn/11aq/poo 1se4
8G°LE €.°9€ 82'¢Ph 19°Gy €61 [|60°cE |ccEY sjueINe}S8Y 90INI8S-||N
90°,¢C 0.°9€ L1°GE LE'LS 6L'65 |[06'VE |CO'EV P004 Jsed pue sjueinelsay 8dIAI9G-|Ind
€L'es L€°9€2 N AL 6/.°'82¢ €.°88 SL'LY 70°G81 92O syl 1e spe|\ S8seyaind auljuQ
cg’le 68°CY 25'6¢ 1 87 ey |OL'EE  |28°0V uoneuodsuel|
c9°ee 12°9. G9°LL G368 v2c'89 |V0'CS ([66°EL saseyaind auljuQ pue uonenodsuel
62°L6% Lv'8SL$S |16°0LL$ [8S°0VCS |66°6EES |G €CCS |LE 902 lelol

18p|0 10 69 965 5-GY i-Ge E-62 vZ-8l _m_%_mz bujpuads jo sedAl

sanypuadxg Apesp ueapy

(JoIoM J8d siejjod 'Sn)

3uiyioN uads oy asoyl Suipnjaxy
93y Aq Suipuads |euoneN
N-ZJ3lqeL




/(*lnternational Council of Shopping Centers

yosessay DSD|:82IN0S

€GCLE |62°CSL |€9°6EL (VL'vOC [LO'SEL |OV'LZLL |08¥bL |69°GLL (88°0LL auljuQ pue uonepodsuel] ssa |ejoL
wnpusppy
2e'60l |29vy |96'6€ |8L°06 |€62¢ 0822 [0092 [9€'8F [SEIS (se1A0W ‘spa0U00 “Jejesly ‘sjua e Bumods) Jusluueusiu
8018 IG¥E [89'8C |€8¥CI [9G°0G |92°0C |OF'E0l [Leve |0G°6S (payisseo 81aymas|a Jou) s8dINIBS Jayl0
ISy (8262 [S9ve |2b€sL |98'8L |g2GZz |LL'02 |ev02  |92'LE $82I18S |BUOSIS
Gv'6Cl 9% 0¥ Gv'8E 6G°'G0l |G99°'89 LE¥S 08'€e GL'LL G999 8le) |euosisd
£€2°06 c9'€c ev’/c 91'6LL |6V°/8 69°/9 8C0I eevl L0'69 (SI0puUBA POOJ-UOU ‘SISLIO]}) SPOOY) 18I0
vr'vGlL |YEY8  |¥E08  |LP¥2L |pPS8  [eLvy 68y |08°GE  |80't6 sQn|D @SnoyaJep
012Gl |s0'8c |se9v |SOv9 |66 [18'0F [LZ/Z¥L |06CL |6V'6S spie) pue suI9 AljsnoN/Aisuonels/sialddng aouQ
SL'10C 129°09 VAYS 4% L2°GEL |00°v2 1219 €C 1y 98°Gl 6€°'88 Kjomap
vZ'vec |26'0EL |€2799 €2'8G¢ |€0°'¥E 00°'0L £e'as 88Vl 69°8LI si8indwoD/euoyd/soluonos|g
/19°0L 6L°LE cS’ee 99'Gel |v.61 0c'9¢ 63812 0691 145 WAZ spooy) buiods
00221 |62y 192 188 [1292 |viz2 [grge |62vVE 861G $910]S 80YS
L2°€LL |¥9°09 0L9% 6206 €0'/.E 28'8¢ 22'9¢ 8ecy ¥6°99 sal01g buiyio|n
89°// 2089 |21'6G [6V'G9 |¥L'GS eGP |6EEG |PS'LE (61719 sa.101g A180015)
l2'GE G8'Ge 6v°'cc I°9€ €€°0c /81 G6'lc 0S’'Ie 06°9¢ salols bnug
60°'€9 ¥ GG V¥ 9v 9G'G9 09'v¥ /1/°6€ G6' LY ¢l 0e L1°2S $810}S unodsig
0£°G8l [G0'V9 €698 (8268 €92y |99°€E |€€6V |€8'GC [98'VL saJ0lS Juswpuedsq
G0'svbe |osszL [L2'LsL |gLeve |eveshk |8stzgL [LetivL |0S°ZCL |68°L6L S3JIAI9S pue SpooH
19°/G 0v'€c 6.°0¢C c0'v¢e v/ /L €091 ey LI 9v'61 6612 Ssalsleq youn/|8g/pood 1seq
ce'8/ 8c'cv 0€'8¢ €c’ey |62'IE ¥9°€2 R4 88'1¢ cc’'ey Slueline}say 8d0NI8S-||N4
69°C6 ¢C'CY |¥8LE |220F |8F'6¢ gG'Gc |SL'LE |9L°6C V% 4 poO04 Jseq pue sjue.inelsay 9dINI8S-||Nnd
60°0LL |v6vEL [65692 [L1°0/2 |pSerl [82'6S [vv'98 [99°GL  [#0°G8L 80110 81 1B 8PEY\ S8SBydINd duljuQ
0689 |cceyr |OvV'LE |92'8E |00°CE LL'62 |6G¥E [20'8C |28°0F uonepodsuel|
61°'/0L |6999 |89°68 [CcS08 109 |€6°2€ |9veS ([V6°0E |66°EL saseyoind auljuQ pue uoieplodsuel)
t2'86e$ (22'881% 129°261$ [2G°012C$ |66°291$ |96°221$ |86°GG1LS |1LG'GELS [L€7902% jelol
1an0 pue | 666'671$ | 666'668 | 666'v.8 | 666'6vS | 666'v€$ | 66672 | 000'GL$ | IeuoreN buipuads jo sadA L
000°05}$ | -000°001$ | -000°62$ | -000‘0s$ | -000°se$ | -000'G2$ | -000°St$ | Jepun lejo]

sainypuadxg Ap@spn ueap

(4exopN 18d Siejiog 'sn)

3uiyjon wads oymn asoyl Suipn|ax3
awoou| Aq Sulpuads jeuonepn
N-€J 9|qeL




/(*lnternational Council of Shopping Centers

yoseasay S| :90IN0S

69°€6 €L°601 va a0l 8v'v8lL 00°.G€ 88°0L1 auluQ pue uonepodsuel] ssa |eloL
winNpusppy
T4 82 6E Lv°'€C v6°'8Y 0c’LL Ge'1S (sa1now ‘spaau0d ‘Ieyeay ‘sjua e Bumiods) jusluulensuT
L9°€C 9e£°€e £€9°'6€ 8Lcy c6'0kL 0869 (PalyISSEIO 8189YMBS| JOU) SBOINSS JaYI0
cl’'Se LI'EC ¥5'2¢ /862 88°09 STAVAS SOOINIBS [BUOSISd
6198 00'v€ clce 0L°0v G080} G999 aJen [euoslad
00°€2 26°02 90°¢€2 £€9°2L /8°/8 1065 (SI0pUBA POOJ-UOU ‘S}SLIOJ) SPOOY) JAYIO
¥5'9. 29'%9 S0'68 29'G8 €L'ict 806 sgn|D @snoyalepn
G6°¥E GE'90L  [8G°GE 69 v 6.°98 6765 spse) pue sy AjjaroN/Aisuonelg/sialiddng 80O
00ty 0SLI L7 9y 82'GS €9°'avl 6£'88 Kjamap
€6°GL c6'9¢cl 9.°€8 2q'qcl 80°9v} 69811 sJendwoH/duoyd/so1uosod|3
£€6°9¢ Gc'Lc L1262 9G¢2¢e 2S'v8 12 WAY spooy) Buniodg
cl’'Se ¥¥'2ce /6°GE 80°'¥¢ €G'G8 86°LS $8101S 90Ug
8Y' Ly 60°0¥% £€2'G6¢g 6EEY 9.°68 ¥6°99 salo)g Buiyio|n
Sg'6Y c8’'ls ¥2'89 8G°19 c€'6. 61719 $810)S A1800ID
0961 9€'G1 ev'0e /8°92 €6° Iy 06'9¢ s8101S Bnig
51 % (A1 4 [XAA4 G. 6V /989 LL°2S $81015 1UN0JSIq
60° IS 709 92°¢S 25’19 PP ELL 98'v. $8.10]g JuswuedaQ
86701 96°8¢1L 9G°0CL 86°V61 6£°68€ 68°L6L S32IAI3S pUk SPooY)
ey 9l €L°91 9/.°8l Ge'ze 9.°GE 662 salla)e] youn/1|8Q/p0oo 1Se4
¥8°G¢c 29'qe 8G°LE €6’y /6'%9 acey sjueINElSaY 92IAI9S-||N
0G°€C G.'v¢C gv'0€ £G°€S €8¢ c0'Ey Poo4 iseq pue sjueinelsay a8dIAIaG-||Ind
vy IEL 88Vl 76701 L1',68 ¢l '9G1 70°G81 801JO 8yl ie 8pe\ seseydind auljuQ
8¢'IE 90°G€ ¥y LE 650V 2¢0°29 28’0y uoneuodsuel]
vG'sy 441 % 18°¢cS 8€'G0lL G8'201 66°€L saseydind auljup pue uoneuodsuelr)
ELELLS |vr'vels [967CELS [96°0S2$ |€6°20v8 | 1LE°902$ |ejol
buipuads jo sadA |
aAeasiuiwpy | |euoissajold | |eucissajoid | juswabeuepy | uswsbeuepy |euonen
pue [eous|) | lAeT-owny | [9AeT-PIN SIPPIN lojusg [0

sainypuadxg Ap@sp\ uesp

(4e0opN 184 Siejjoa sn)

3uiyjon wads oymn asoyl Suipn|ax3
uonnedniad Aq suipuads |euoneN

N-7J 9|qelL




/(*lnternational Council of Shopping Centers

yoseasay DS Y| :99IN0S

66°€SlL  [99'¢6E‘L [LEELE  |29°8LO°L [€8'8LL  |€LV6L  |lZeSt  [8870LL auljuQ pue uolelodsuel] ssa7 |eloL
wnpusppy
188 9G'8/ €¥°02 26°69 vv've 99°8G 68°0% GE'1G (sa1A0W ‘SB0U09 ‘Jejealy ‘sjuaAs Burods) JusLuueusius
0LV €00l |PI'¥C ov'€L €891 10°2. GO'vv 0S°'6S (PayIsse|o 818YyMas|d Jou) S80INIBS JBYI0
068 ¥1°08 I 22’85 2612 ANA 63'82 9g'/€ S9OINIBS |BUOSIad
12702 1/°€8 0e'eL Yy'€L 9%°'8¢ €029 0828 G9'99 ale] [euosiad
8y'v 90°/6 60 L. /6718 8Cv1 8099 056G 10°65 (SI0pUBA POOJ-UOU ‘SISLIOJ}) SPOOL) JB8YIO
€9°2¢ 68CLL [09°/€ 2818 16°29 02'90L [8S'¥8 80°v6 sqn|D @snoyalep
G091 89°¢/ 2v'89 €6°G9 ¥8'€¢ 8G°€9 28'/9 6765 spse) pue sy AjaroN/Asuonelg/sialiddng 800
92’8 69°G9 G6'6. 0¥'G9 €/°62 ¥6°86 9c'LLL  [6E€88 Kijemar
62 8P oL'6gt |[v6VY 0086 cY'6L 2 /vt |92°26 69811 sJeIndwop/auoyd/so1uonod|3
2L's €.6. 62°Cl 18°/G 0L've 09°'€9 9/°9¢ 1WA 4 spooy Buiiods
85/ €S 2l LLOP I ve 2,99 9,V 86° LS S8101S 80YS
¥8'61 £6°'9S 8581 262y 22 9% ¥2°G9 €.°0G ¥6°95 $a101S buiylo|n
2e’ 1S G/'06 ¥8°6¢ 06+ 698G 6.%9 19795 6119 $210)S /190015
LE'81 EV'6. G/91 9285 2Lve 0¥'0€ €22 0692 saJ0)S bnug
€6°/€ 8818 0,°2¢ L¥'€9 0625 90°€S LL"0S LL'2S $8101S 1UN0osI[
G661 9%'G0L  [S2'62 16711 6861 0€'06 19°€9 981/ sa10]S Juswpedsg
€L0bL |2L29elL |[¥8°28C 1626 |bzocL |se6Le  |EEELL  |68°L6L S9JIAI9S puk spooH
992l ¥9'0cL  [vE'8I ¥S'v6 $G°91 98'82 €e'ee 66172 sausles youn/I|8Q/PooS ise
8lL'1e v¥'8L 66°'6€ 95°€9 9%°0¢ €81 ov'ey ze ey slueine}sey 80NI8S-||N4
G0'8¢ 1691 |VE6Y co'LEL 182 St'Lb ceob 20l poo4 ise4 pue sjueineisay 9dIAI8S-|INd
IG /Pl |G8'6EY  [€G6L 9cvee |g12sl  |se092  [S8°G8 ¥0°G8I 901JO Y} 1B 9pE\ S8SBYIINd dUl|UQ
LE'6E L0'/61 1299 I WA4E 18°2€ 129K 4% 20cy 28'0v uoneyodsuel|
vo'vSL  |L0°98y |SL'POL  |PL'6SE  [1£°8S 6688 celS 66°€L saseyoind auljuQ pue uoneyodsuel]
Gh'Gec$ (609G LS [1L289ES [P LbL LS [S86VLS |20°6€C$ |LP9LLS [LE7902$ lelol
umo| - sequ [euonen umo| - sequn [euoneN OC__Q_._wo_w jO wa>._.
[[lewS/einy el |lewS/einy [ejoL
uoljelnsq pJepuels sainypuadxg Aposp ueay

(4exopN 184 Siejiog sn)

3uiyjon wads oymn asoyl Suipn|ax3
Aydes3oaog Aq Suipuads |euoneN
N-SJ 9|qel




/(*International Council of Shopping Centers

yoleasay DGO :92IN03

68°8ElL 82891 |lg'eSt auljuQ pue uonepodsuel] ssa |eloL
wnpusppy
28°62 182G |68°0% (sa1now ‘spaou0d ‘Igieal) ‘sjusAe Bupods) Jusliuiepsu
L1e1G  |€LLE  [S9PY (palissE|D 818Yymas|d Jou) S89INIBS JaYl0
LL'LE  [80'L2  168'8¢ S90INI8S [BUOSISY
22’99 |[e¥'I0} |08'¢c8 a/e) [euosiad
668 €V /L€ |0G°6S (slopudn pooj-uou “S1SLO)) SPOOL) JBaYID
G/v6 [89°€L |89V8 sgn|D 9SNoYaJep
G669 [c0'G9 (2829 spJe) pue sy AyjanoN/Aisuonelsg/siaddng eoiO
0Z'L6L |8V Ly [9€°LEL Kijemer
2g'//. [68°G0} [91°¢6 s1aIndwoD/duoyd/SoIuoi}od|g
GL'0g [veevr |9L°9€ spooy) Buniodsg
19/ [6L1G  [9L°EY $810]S 90U
168y |8L'E€S [€L°0G sal01g Buiyio|n
20'es [9F19  |19°9G sa101g A182015)
29'le |[6F¥e [EL¢ce saJ0)g bnig
a8 /¥ [L1'€S  |HI'0S $8101S 1UN0JSIg
€299 (€19 [19°€9 S8J0]S Juswpedsa(
€v191L (967881 [EE'ELL S9JIAI8S pue SPooY
8.6l |vP'GC [€E€cC sal81e] youn/eq/pood 1se4
/G2¢ [90°0S [9vch sjueINe}ISaY 92NI8S-||N
¥S'0€ [8L°'LS |CEOF po04 IS4 pue Ssjueine}say a2IAI3S-||N4
9¥'18 |0b'06 |S8°G8 90110 dY} Je ape Saseydind auljuQ
6c0y |[6FVy [20°Ch uonepodsuel]
vb'es (96°19 |22°LS saseyaind auljuQ pue uoienodsuel)
65°651$ [SS°L61$ |LY9LLS IeloL
oeuny | oen | =" bulpuads jo sadAy

sainypuadxg Apesp ueap

(1eIopN 18d Sie(oa 'STn)

3uiyjon wads oymn asoyl Suipn|ax3
Japuan Ag Sulpuads ueqin

N-9J 9jqelL




/(‘(lnternational Council of Shopping Centers

yoseasay DGO :99IN08

8L°LL ¢9°96 1G°LEL c929l 19°89¢ (00°69¢ (LccSl auljuQ pue uojljelodsuel] ssa7 |eloL
wnpuappy

€EvE ¥8'61 2’99 9¥°'GE 65y |0S°8L [68°0F (se1AoW ‘sHEOUOD ‘Ugjest) ‘sjud e Buplods) jusluulepslul
00°'Gl 29’81 0/.°8¢ 06°¢cL 98y [E9°6E [SOVY (payisse|d 81ayMmas|d Jou) SaOINBS J8YI0
00'st 8E'61 0.'¥2 26'82 0205 [€8'Gc [68'8C S90INIBS [BUOSIDd
0v'09 6C'6. 06710} eeCli ¥8'GE |GL'19 [08'¢c8 aJen [euosiad
00°99 8E'Gl 19°9¢ 0L'G0} 08'eyr |00°L¥ [0G'6S (SIopusA pooj-uou ‘SISIOf) SPOOY) J8YI0
09°/9 AR YA 89201} I 1'86 966G [00'V9 [8SV8 sqn|D a@snoyaiepp
€e91 91°6€ 96°6¥% 6€°/E 892yl [€€26 |28/9 spieQ pue syi Ayjenon/Aisuonelg/sialjddng aoy0

- €92 02°€89 509 lg'6y (0882 |9€°LLL Kjamap

- 02'€0}  |¥9'62) |09°16 8z'/8 |LLEv |9L°26 sleindwoD/euoyd/Soluoo8|3
00°0€ | A&44 814 2q'Ge gger [09°9F  [94°9€ spoox) buniodg

- 19'c¢e ¥6°0E £8°9¢ Gzg'/9 [099F [9L°€V $8101S 90US
0S°cs 08'Lc /9°'89 0€0vy G/'6G [8E€9G |€L°0S sal0)1s Buiylo|n
LE'GY ¥/°'8G 1128 €099 ¥,.°€9 |VG'LS 19'9G sa101g A182015)
G861 8481 /6°0C 1G'61 g9/ [09°€c [EL°¢CC sa10)S Bnig
L9°8€ v.°LS ¥9°61 0561 00°'IG [9€°€E [H1'0S $810}S JUnodsig
00°GL} 069 L'WY ¥¢'G9 9008 [9€°VP 19°€9 sel0lg JuswuedsQ
8¢'L6 ¢6't01L LG°6V1 v, 81 02°L0€ [LE'6LE [EEELL S9JIAI3S puUB SPO0Y)
L6°91 ve'le L0'Le Ge'ee 9G'/2 |¥6'9F |€€2Ce sauale3 youn/|og/poo 1se4
16°9¢ g9'/¢ 121947 00 ¥r'0G [€8°G9 |9vCv SluBJIne}say 808 S-||n4
98°G¢ ¥8°G¢ ¥9°8¢ L'WY €Les |06°€S [2EOF poo4 ised pue sjueineisay a8dIA18G-||nd
£8°99 6106 99°¢8 ¢v'10l 91 ¥9 08'69 G8'G8 90O 3yl 1e 8pel\ s8seyaind suljuQ
l2'GE VAAY 9€'9v €2'ey vigy [LL8E [c0¢ch uoneuodsuel|
£€8°0v *TAVA 66°LS 06°29 9265 |6L°€9 |CC'LS Saseyaind auljup pue uonepodsuel |
96°'¢6$ |Ov'eCcl$ |VL'G9L$ |6€°G6L$ |22 182$ |0L'€9CS |LP9LLS elol

19p|0 10 G9 965 ¥5-G r-Ge ez 28l ﬂmﬁ buipueds Jo sadAL

sainypuadxg Apesp ueap

(1o3I0M J8d sJejjod 'sn)

3uiyjon wads oymn asoyl Suipn|ax3
93y Ag Suipuads ueqin

N-LJ 3|qelL




/(‘(lnternational Council of Shopping Centers

yoleasay DS D|:92IN08

Lb'90C |8S°€SL |06°CSE [06°CLL |98°0LL (98°LOL |SS9bL |€€°GEL |L2°CSL auljuQ pue uonelodsuel] ssa |eloL
wNpuappy
861G |S¥'99 |2k'Sy  |/¥'8F |9¥'€€ |00°€L |0G'GL |00°0E |68°0F (se1A0W ‘speou0d ‘Jejesly ‘sjuaAe Bupods) Jusluuepsiu
00°S8 80°0¢€ 00°G¢E 0€9} €v’'/8 0cvli 00°L €€°6¢ S9'vy (poyIsse[o 818yMmas|d Jou) S8IAIBS J8yl0
GG'GE  |€8°'LE [0L'8C 19962 |88l [E¥'2Z |00°} 0G°'lg |68'8¢C S90INIBS [eUOSIad
LL'/G2 |[06'vS  |9¥'Gy  [8G°/F |28°LOL |68'82 |00°0C |00°¥€E 0828 alen |euoslad
éc’/le |¥L9E |el¢ee |SL'0c [€4°G6L |92°0€ |0S'S 00'Zc |0S°6S (SI0pUBA POOJ-UOU ‘S}SLIOJ}) SPOOY) JBYIO
LE'vLL |9€°06 |¥E06  [¥P'8S 129, [/92y 060G |00°cOC ([8S¥8 sqn|D asnoyaiep
/1251 [0.8E |€9°0G |09'GE [0069 |€4'8C [02'80% |0G'8} 28'/9 spse) pue sy AjjanoN/A1auonels/sialjddng aou0
00¥9 |¥¥'c6 LL'ey  [00°GE LL'ZE |S2°2E€ (007} 00°GI 9€' LI Kijamar
€1'88 |¥8'LL |00°19 |S9S°€0c [/Z'}\v  [€8°9VL [00'L 00°G} 9/°¢6 si8indwoH/euoyd/soIuonos|g
88°'/9 |vv'6€ 196y [26°1¢C G/.'9¢ |0c'Gl 00°} 00°LE 9/°9¢ spooy) Bupiods
G/'88 269y |G28E |GLIE [G22E |026E |[00°€E2  |00'I9F |9L°EV $910]G 80US
/ccll 1968y |98°Cy [0L'0Cc |PP'eh |0c’€E  |00°L} 008t} |€L°0G saJo)g Buiyio|n
/6’66 [96°/9 |e629 [/9/G |009v |9v'8E [69°Ly |E€8'LC 19°9G s8.10}g A1900ID)
L1.'8¢ |8V'/c |€8'GC [¥2'le |gc’L) Ko 4" €eal 00'Sec |€.°¢¢c saJolg bnig
897G 2829 /011G /96y 2S¢k |06'€E |€L'Gy [00°'8I L1°0S $8101S JUnoosIqg
/960 [G/G. [/2€9 |6€25 288y [/98L [€€G2 [|€€6Z [19°€9 $8.101S uswueds(
L99€C |€2°G8L L0991 [88'9CL [89°86L |LELLL |L8¥9L |LL'LSLE |EE€°ELL S80IAI8S pue SpooYH
€8'9¢ |8¥'9¢ |¥8¢c [80°'lc [/ELL /6°Cl 628l 8¢l €g'ae Salidley ydun/1|8g/poo4 1seH
/9L, |€0Py |628€ |GLLE |GG'GE |€¥'0C |8€'Ge |L9°LE€ |9F'Cy sjueine}say a0nIas-||Ing
¥6°€9 [L29v [8L'OV |Sb'2€ |¥9'6C [€6°'€EC [0L°GC |€E'EC |CEOF poo04 iseq pue sjueinelsay a2IAI8S-||N4
1566 1L°€9 | VEL |92¥S |02°9G [82°€9 |00¥E [00°OF G8'G8 901JJO Byl Je 8pEN s8seydind suljuQ
88°1G LlE'SY  |98'6E 16°LE [68CE |0€G2 [VSOF |LV'Lc |cO0'ch uoneuodsuel]
08'6. [9.°26 (L1099 |86y |g€S'tv [L€°€€ [LL'9b |00°8C |CC°LS saseyaind auljup pue uonepodsuel |
9G6°Ge$ [1€°€81LS (SEV8LS |92°9ELS |€2°GLLS (V27 201L$ (YOOGS 1S [29°0ELS | LY 9LL$ jelol
BAQ pue | 666°67LS | 666668 | 666'7.5 | 666°6YS | 666 | 666%¢$ | 000°GL$ | ueqn buipuads jo sadA ]
000°051$ | -000°001$ | -000°'G.$ | -000°0S$ | -000'GE$ | -000°G$ | -000°GL$ | Jopun oL

sainypuadxg Apesp ueapy

(1ex0pN JBd Ssiejiog 'sn)

3uiyjon wads oymn asoyl Suipn|ax3
awoou| Ag Suipuads ueqin
N-8J 9{|qeL




/(*lnternational Council of Shopping Centers

yoleasay DS :90IN0S

00700} G0'csol} 96°¢0L oLl 87°9.¢ yrarat auluQ pue uonepodsuel] ssa |elo]
wnpusppy
6¢ Vv¢ 00°0¢ 8€°'82 v/ v 0g°'¢eq 68°0F (sa1now ‘spaouod ‘Ieieal ‘sjuaAe Bupods) Juswiuiesu]
9e' LI ee'y 096l 26'/9 €e°09 S9' vy (PayISSEIO 819YMas|9 10U) SBONIBS 18I0
O0l'le 00°'8} ge6l 0g'/¢e €e'ey 68'8¢ S90INISS [eUOSIad
[AAWANE 009l 60 ¥y L2y 9€°0¢!} 08'2¢8 aJe) |euosiad
¥S've 19°81 8L°¢Cl 0£°/0L  |VO'VS 0G'65 (SIOpUBA POOJ-UOU ‘S}SLIOJ) SPOOY) JBYIO
00°S6 059G} 8.°0L 09°'/8 ¥2'88 8518 sqn|D esnoyalep
*ia%% Gg'ege |19/ 98°'ce 6286 28/9 spse) pue sy AyjaroN/Assuoneig/sielddng eoyoO
0c've 00°} L1'6Y LL'6Y 00'v¥e 9€ LI Kjamap
€105t 00} €101 €2'E8 00°GL 9.°26 sJendwoH/auoyd/so1uonod|3
cv’'Ee Syl ev've 68°2¢ 06°GS 9/°9¢€ spooy) Buniodg
ov'ey 00°E} ev’0g G/'2¢ ¥8'LL 9/°¢v $810]S 80USg
€6°LE /9°89 60 ¥y Ge oy 00'¥8 €.°09 saJ0)g Buiyio|n
00cy 61'€9 44" G2'€eg €€°08 19796 $8101G A1800J5)
8161 6E°Cl LE6L G§G'2¢c ¥6°c€ €L'¢c sel01S bnig
cL'EY 71'0v /9°/9 G8'9% WvS LL'0S $8101G 1UNoosIq
A% 0c'€s G109 68'GS ¥8'98 19°€9 sal0]lg uswuedaq
LS°8LL eh'8clL Gc'8LL vev8L 60°LLE €e'eLL S32IAI3S pUk SPOOY)
V191 €02 1AW /9°v2 ¥1'6C £e'ee sal81e] youn/8q/poo 1se
90'v¢ L¥'ce 08°0€ 2L’y 9G°G9 ov'ey sjueINE]SaY 92INI8S-[|N4
£€¢'¢C 60°GC GG'Cce 00°Sh 0€°69 (43117 Po04 iseq pue sjueinelsay adIAIaG-||nd
2’69 00'69 06'99 €L'6L1 ,1/.°G8 G8'G8 9010 Y} JB 8P’ S8SeydInd auljuQ
GG'ce 06°cy 2L'6€ OL' Iy 21709 c0'cy uoneuodsues]
LG°6€ 99°61 €0°'8t cL'69 8.°08 ¢c’LS saseydind auljup pue uonenodsues)
cLELLS [LLTICLS (29°L2L$S  |vEvoe$ [LeTeees  [LrraLl$ lelol
aAjejsiulWpY | [euoissajoid | |euoissajoid | uswabeuepy | juswabeue|y uegin OC_U_._wa jo m0Q>._.
pue [eole]) | [eAsT-olune [ [@AST-pIIA alpPIN Joueg oL

sainypuadxg Aposp ueap

(4e>10pN 104 Sielog 'S'n)

3uiyjon wads oymn asoyl Suipn|ax3
uollednad Aq suipuads ueqn
N-6J °@|qeL




/(‘(International Council of Shopping Centers

yoseasay DSO|:92IN0S

9991 |V0'6SC (ELV61 auljuQ pue uopepodsuel] ssa |ejoL

wnpusppy
/81§ |S2'€9 [99°89 (so100W ‘sHBU09 ‘Jajeay ‘sjuans Bumiods) Juswulepslug
cL'6S |€1°C6 10°LL (palIsse[o 819yMas|a 10U) S82IAIBS JaUl0
¥9'8¢ [HF'SS  |VLLY S92INIBS [BUOSIad
G9'e9 [€9'69 [€0°L9 ale) [BuoSIad
6c'cy [c€08 [80799 (S10pudA POOJ-UOU ‘SISLIOJ) SPOOY) JIBYI0
GL'18 [9F92)t |0C90} sqn|D @snoyalep
2e’LG  |¥2'69  |85°€9 spieQ pue sy19 AljanoN/Aisuonelg/sisiiddng 8010
€628 [P L0l |[16'86 Kjamar
91°G0lL [¢9°99} |ve' Lyl sJeindwoD/euoyd/soluoios|g
6.9y |ct'eL |09°€9 spoon) Bupiodg
2L'q9  |G2°/9 [2/1799 $8101G 20yS
19°LL |69°09 |¥2'99 salo)g buiyio|n
lg'6G  |€0°EL |64V9 s810)g A180015)
€G'9¢ [I0°'GE |0¥'0€ sal01g Bnig
660§ |¢8'GS  |90°€S $810}S JUN0JSIq
€6°G0l [99°9L |0€°06 s210lg s wpeda(
G6°8GL |SEVOE |SE€'61C S9JIAI9S pue SpPOoY)
c¢l'/g |v2’0E |98'8C sallaleg youn/1|8Q/pPoo 1se4
066G [c0'ES [E8'VY SjueINe}SayY 99IN8S-[|IN
G6'6E |€9°9S [S¥'Lp P00 iseq pue sjueinejsay 99IA19S-|IN4
L2 ke |£9°08¢ |SE€°092 9010 8yl Je BpE)\ S8SeydInd auljuQ
66'vE [8F<CS |VECY uoneuodsuel|
GL'€.L |6V°60L (6688 saseyaind auljuQ pue uonepodsuel |
88°G81$ [06°01LE$ |L0°6ECS leloL

sewe4 | oen %_mesm buipuads jo sadA ]

sainypuadxg Apjosp ueapy

(4exp0pN 184 Siejiog 'sn)

3uiyjon wads oymn asoyl Suipn|ax3
J9puan Ag Suipuads uegingns

S-0TJ @iqeL




/(‘(lnternational Council of Shopping Centers

yoseasay DSD|:90IN0S

6218 ccrlil 6S°LEL L€°62¢C L0°cey [LG6LL |ELV6L auljuQ pue uopepnodsuel] ssa7 |eloL
winNpuappy

eC Iy €C'LY 00°/€ 1229 G068 |62 [99°8G (salAow ‘spaouod ‘Jgjesty ‘sjus e Buplods) jusluulepsjuy
029l L/'9G €.°'89 61°'€S ¥¥'821 [€9°6} L0 LL (palIsselo 819ymas|o Jou) $82IN8S J8Yl0
28'LL ¢l '9¢ €1'8¢ £8'6E I€96 (V992 |VI'Ly S90INIBS [BUOSIS]
08¢ 85'¥9 ,£°0€ ¥2°€9 8e'€Ll |49¢¢c [€0°L9 alen |euosiad
g€e0l LWL G8'0¢ 16°8Y 0g'eel |£9°0¢ 80°99 (SJ0pUBA POO}-UOU ‘S}SLOY}) SPOOY) JBUIO
16°8L1 6.°€8 G¥'26 86 VLI 2/.6ElL [0G°¢9 0290} sqn|D asnoyalep
€1°6¢ 9G'8¢ 1WA % 962l [91'89 [60°€S [85°€9 spieQ pue sy Ayjanon/Aisuoiielg/sialiddng aou0

- 0c'0l ¥9°9¢ 8/°081 9G'v6 [8E'68 |6'86 Kijomap
/1996 €€°G. 8¢'/91 126°90¢ 298¢l |09°€S |vc'Lvl sJeindwop/auoyd/sd1uoios|3
002 /9°62 8¥°0¢ 80°0S vL'LLE [0S°6F  [09°€9 spooy) Buniodsg
0569 €8°ILE €2’ le Ge00t cr'i8 [00°0¢ [22799 S8l10}S 80ys
00'ce 89°/SG £9°9% 89°ILL 2028 [00'cc [vc'99 sal01g Buiyo|n
LEEY G8'qg Y.'¥9 812/ €2'6L |6L°08 |6419 $910}g A180015)
G891 G0'Ie 6¢'€c y£°62 I¥'6G |0+L'8L |O¥°0€ sa10}g bnig
Gc'/¢c 10 4% LG'cv Gy'€g g9'6. |OFve [90°€ES $310]S Junoasig
0S°9¢ GlL'8Y HAAS] 0 &44" G/'86 |SL'LE |0€°06 se.10ig JuswpedaQ
0’8 92'8LL 29’81 G6°GhC G0'8LS [EV'10C |SE'6Le S32IAI3S pUk SPooy)
/8°¢El 28'9¢ €8°61 9L’y 8/.vc |SE€'8F [98'8¢ sallale] youn/1|9Q/poo 1se4
06'9¢ G.'8¢ (K747 LE9Y 9/.vS |S¥'6L |€8VY sjueINeISay 99IMI8S-||N
16°LC YA 7 G6°9€ 0€°09 6,69 [€06C |Sv'lb pPo04 iseq pue sjueinelsay adIAI9S-||N4
SL'EL 2c'Lig 0l'eve 00°She 08’801 |Sc'¥e |S€°09¢ 80110 8yl 1B 8pEBy S8SBYIINd 8uljuQ
L0'Ge G6°cS 66°'GE 8Ly Ie/y |8V'6c [vE'Ch uoneuodsuel|
99°0€ 18°LOL 9¢€'18 ¥0°801} 16’9, |[0€°8E |66°88 saseydind auljuQ pue uopepodsuel |
28'56$ 9¢'88L$ |GE'E8LS |9€'G8C$ |68CLi$ (967081 |L0°6ECS leloL

Jap|o 10 G9 796G 14514 yr-ge ye-G¢ ¥Z-8l cm_M_“M:m UC_—UCQO_m hO w®Q>._-

sainypuadxg Aposp ueapy

(4eIopN 184 Sie(iog 'sS'n)

3uiyjon wads oymn asoyl Suipn|ax3
93y Ag Suipuads ueqinqgns
S-T1J ?iqeL




/(‘(lnternational Council of Shopping Centers

yoseasay DS Q| :99IN0S

62°98¢ |V LSL |06°ChL |S¥'68C (L0°G9CL (VO'9LL |Ev'ShL |LL'88 |ELV6I auljuQ pue uoleyodsuel] ssa |ejoL
wnpusppy
€L'10} [g0'ee  [8F'LE  |[¥P'89)L |vPle [0€'€E  [ob'62 [E€CL |99°8S (s81A0W ‘SB0U0 ‘Jejealy ‘sjud As Bulods) JusLuuepsiu
€€'6. |62€€ |[¥6'Z2 [8€'G0C |062€ [68'92 [00'82¢ [SL6 |LOLL (palIsselo 819ymas|d Jou) $8oINI8S 1810
8/.°9v 8€'6¢ 6€°€C GO’y |EG°IC 98 vE Ge'le ce6L |PL'Ly S9JINISS [BUOSIad
92 '¥8 90°/€E 047/ €8'LLL |18 G209 LL'Le 086 €0°/9 alen |euosliad
/099  |Z1°91 €6'Gc  |99'8EC €891 /966 |00°6 08°'L [80'99 (SIopudA POOJ-UOU ‘S}SLIOJ}) SPOOY) J8YI0
1881 |26°18 cv'6L ¢’ /91 |€9°G0L |Z1L°0F 00°19 /9°GL 10290} SQN[O 8SNOYaIep
268Gl [609¢ [09'8F [6966 [£092 [28'GE [e¥'1G  [09'9 |8S°€9 spJe) pue syin Ayjaron/Alsuonelg/sielddng 8010
08'¥82 |l2g'ee [09'62 |GL'92¢ [00'92 [8€69 |0G°'EL [0G6 |v6°86 Kijamap
€2°91€ 889/} |8G°GS 08'€9¢ |LE6E [0ccy |egeegt [09'6 |vC iyl si8ind woH/euoyd/soIuonos|g
08’2/, |S6°0€ |S19¢ Le/ve [00°€L 269 [G2°02 006 [09°€E9 spooy Buniods
€8'891 |90°vE 1962 6¢’ 191 |0G°/2 |60'6¢ [00°2E |00°L ¢/l99 $810]1S 90yS
6’2l |26°09 Gec'ev SLVYSE |29°¢2e 08¢ 00°GS 00°Z ¥2'G9 sa10)g buiyio|n
¥628 2,69 609G [/8€. |66€9 [0G0F [28°09 |0V'8E |64V9 sa.101g A180015)
8¢'6€ 68°€¢C 8l'cc 01'gS €961 0€'SG1 €€°0¢C 88'61L |0¥°0€ saloig bnig
G6'G9 |/8'8Y 190y  |81L'64 €28y 9.7 |66 [€1'0C |90°€ES $8101S JunoJsig
/9°¢¥e [19°'GG |G225 |020El |/£€€S |/2°€E |000vy |0S'tc |0€°06 salolg lJuswuedaq
le'€ey |18'891 |68vSL |96°€SE |vvvElL [19°G2L [evevl [00726 [SE'61C S@DINIBS pue SPooH
/2°€8 (8122 |¥8°02 |p282 |82/ |0kZL [99°9F [9S°6} [98'82 S$al81e3 youn/118Q/P0o0 1Sk
vSy. 0L 1w [1G°28 |21'SS |00 [bS92  [90°GE [0G°EL [E8'VY SJUBINE}S8Y 90IMI8S-|[N]
8z'eLl |12y [9g8e  [2006 |vS62  |16°92 |922E [leve [Sviiv poo4 ise4 pue sjueinejsay 891A19S-|IN4
92'9¢2 G968 [LGEGE [VI'/L6v |8LVvPL [E€€ Ly [G2¥0L |OO°'EL [SE°09¢ 90O 8yl Je 8pel\ s8seyaind suljuQg
0638 L1/'6E |62°LE |€8°6E IS¥E  |0Ov¥'62 [GG0E |L8'lC [vECh uoneuodsuel|
86°CEL |€6°CL vl [86°LLL |6678S LE°GE LL°'€G [92°GC |66°88 saseyaind auljuQ pue uoneuodsuel
82°2Er$ |06°1L61$ [8€°G2eS |LE8EES |2L°0G1LS |LL°GCLS [YE091$ [2€796$ [20°6E2$ jelol
lenQ pue | 666'6vLS | 666663 | 666'7.S | 666'6¥$ | 666°7E$ | 666'vZ$ | 000'GL$ | ueainang buipuads jo sadA ]|
000'054$ | -000°004$ | -000'62$ | -000'0$ | -000'6e$ | -000°Gz$ | -000°GL$ | Jepun [0

saunypuadxg Apjespn uesy\

(1o4I0M J8d siejjod 'sn)

3uiyjon wads oymn asoyl Suipn|ax3
awoou| Aq Sulpuads uegangns
S-¢TJ 9djqeL




/(*lnternational Council of Shopping Centers

yoleasay DS :90IN03

cr'v8 8596 00°201 0,61 G6°LLY €LV61 auluQp pue uonepodsuel] ssa |eloL
wnpusppy
88'G¢c 09°0v €/.°8¢ £/.°6% /9°86 99°89 (sa1Aow ‘spadu0d ‘Ieiealy ‘sjuaAe Bupods) Juswiuiepsu
¥6°92 0G°GE 96°9 06°€€ €1'qS1 L0°LL (payIsse|d 81aymas|d jou) sadIMBS JBYl0
¥G°8¢ .9'¢c 2g'9¢ G8'2¢e L6'6L 1dWAY% SO0INISS [eUOSIad
¥8°cy €L'1s 16°82 1S 0P 0c'ict €0°29 aJe) [euosiad
LL'Y2 00°}2 G6'EE £G°1E 69'€2t  [80°99 (S10pudA POOJ-UOU ‘SISHOY) SPOOY) JBYIO
0LLL 8L°I6 €78 G126 L6671 02901 sqn|D asnoyaiepp
89°GE 0Z'¥e LL'EE G0°2S 2y'66 8G°€9 spse) pue sy AyjaroN/Assuoneig/sielddng 80O
1°G9 .9°81 19°/E 00°gL 9lerl ¥6°86 STEVER
12'2S €109 6078 G6°/G1 99'80¢ 1ZWAA" sJieindwon/auoyd/soluotioa|g
€991 050 €e’ e ¥8'¥E €9°811 09°€9 spooy) Buniodg
00°'v€ 00°'6€ 11N % 76°8€ 8CChl ¢L'99 $8101S 80ys
6999 €8'lc ge'oe 1 A% €970} ¥2'99 sal01g Buiylo|n
¥9°0S 96°9% k2’99 /€99 8506 6.'¥9 sa.101g A1800l)
€6°81 YS'vl gc'le 26'8¢ /SIS 0v'0€ sel01g bnig
09'ey 88°GE (4% 0S8y g8 90°€S $8J01S 1UN0JSsIg
008y €299 €L°9Y 60'89 L'2Gl 0€'06 $8101G Juswuedag
£6°96 C¢c'8LL 88°LCl 1L0°G0C (404917 ge'6le S32IAI3S pUk SPOooY)
82'L1 €96} GL'LL LS 0 08°Ey 98'82 sallale] younT/1|8Q/poo4 1se4
G9°9¢ €0'8¢ ch'Ie 62 vV /8°0L €8ty sjueINEB}ISaY 92NI8S-[|N
VAR 14 G6'tC 99°6C 1G°09 65918 1A% poo4 iseq pue sjueinejsay adIAIaS-||nd
1S ¥ce 09691 VIviL Gc'evy L1'G61 GE'09¢ 8010 8yl 1e 8pel\ seseydind auljuo
2’ LE 06°0¢ G6°.E 28'6€ 881 12 X9% uoneuodsuel|
60°CS v6°'SY 0SS 09°vEL G8'vEl 66'88 saseyaind auljup pue uonepodsuel)
vL'ELLS |16°9LLS |SLPELS |8€°68C% [L0'62S$ [L0°6EC$ lelol
aAjesIUIWPY | [eUOISSBJ0ld | [euoissejold | juswabeuepy | juswaebeueyy | uequngng OC_UCQQW jo m®Q>._.
pue [eouglQ | [eAeT-HolNR | [@AST-PIN alppIN louss [0

sainypuadxg Apesp ueap

(4eI0pN J8d Sielog 'sn)

3uiyjon wads oymn asoyl Suipn|ax3
uonedndadQ Aq suipuads uequngns
S-€TJ 9djqeL




/(‘(International Council of Shopping Centers

yoleasey DGO :92IN0S

80°0Ck |[cS9LL (€8'8LL auljuQ pue uonenodsuel] ssa |eloL
wnpusppy
G6'cg |009¢ |vv've (sa1/0W ‘SPaoU0 ‘Jgjeal) ‘sjus A Bunlods) uslUEBIUT
gG'eg  |SHEE  [€8°9) (payIsse[0 819yMas|a J0u) Sa2IAIBS Jayl0
2.8 [ILEL |26°IC SO0INISS [BUOSIDd
/085 |SE€LL  [9V'8E aJe) |euosiad
009l [627CL [8EV} (siopudn pooj-uou ‘s}sol) SPOO JBYIO
€9/8 |00°€y |I6°29 sgn|D 9SNoyalep
/0°/& 8682 [¥B°€EE spJe) pue syin) AljanoN/Alsuonelsg/sialddng 9010
60'6E |9€°¢Cl |€L°GC Kjamap
80°0LL [00°6G |EV'6L sJeindwoH/auoyd/soIuonos|g
08'ce |V6'G |0}V spoox) Bupiodg
€6'8¢ |68°0c |lv've $910}G 90YS
G8'GG  [88VE  [229F salolg Buiyio|n
9v'19 [81'2G 698G se101g A182015)
09'0c [0tcE [2Lve sal01g BniQ
Geg'eS |[MLMy  [06°CS $8101S 1UN0oSIg
8y'c9 [0€°9E€ |68°61 S2101S Jusawpedag
€0°€EL [99'VCL [vC'OEL S9JIAI3S puB SPO0oY
81'GL [¢8'8L |¥S99l sal8les younT/joQ/poo- 1se
08°'Zc [9/°€E [9¥°0€ SjuBINE}S8Y 90INIBS-||IN4
€9've [¢9VE |I¥'8¢C po04 Iseq pue sjueinelsay adIAI3S-||N4
6£°9/1L [VLOLE |Cl'eSl 9010 Byl 1B 9pey Saseyding auljuQ
¥8'0€ [VL9E [18°CE uoneupodsuel)
GL'6G [V8'9G |LE°8S saseyaind auljuQ pue uoneuodsuel]
92°LSL$ |9L°LYLS |S8°6V LS |elo]
MO buipuads jo sadA |
ojewa4 BT |lews /jeiny
[El01

sainypuadxg Apespn uesp

(41oxioM Jad siejjog 'sn)

3uiyjon wads oymn asoyl Suipn|ax3

Japuan Ag Suipuads umol /||ews |einy

d-v1J 9lqeL




/(‘(lnternational Council of Shopping Centers

yoseasay DSD|:90IN0S

6C'10L vLPLL 98°10} ev'ect €LCGl (98°98L |€8'GLL auluQ pue uoneyodsuel] ssa |eloL
winNpusppy

00°08 €962 G.'S2 ¥1°02 I6'GZ  [€8°9L |¥P'PC (salAow ‘spaoU0d ‘Jejesty ‘sjua e Buplods) jusluulepslu
000l 00°'se £€8°¢e ocvli L1'€lL [02°'GL  |€8°9) (payISSEIO BI8YMS S| JoU) SBONISS J18Ul0
00V} G/.'8€ 00°'¢ce 09°¢€l vl |[LF9F [¢6'Ie S80I\I8G [eUOSIad
L9°I¢ ¥9°0S 06°ce G609 0c'Ge  |€8'Gc  |9v'8€ aleD |euoSIad
0S'22 00°Gl €9'9} 62 98'gL [0G'LL [8EVL (S10puUaA POOJ-UOU ‘SISLIOJ) SPO0Y) JaYI0
(AAWA] L9°LLL 16°/9 88°88 0,62 |09¥L 16°/9 sgn|D @snoyalepn
G/'8€ 65 LY 00°2€ 02'9¢ /991 068 |v8'€EE spieQ pue sy Ajanon/Aisuoielg/sialjddng aoy0
0009 00°'sy 0091 GlL'L 1291 [08'6y |€L°GC Kjamap

- L9°H/€ |G /9E  |egtle 0s'€z  |LL12  |ev'6eL s18nd W0)/8U0Yyd/SO1U0I08|T

- 19°G¢ €1'9¢ L/'2¢2 g8e2glk |[09v¢ [0}V spooy) Buniodsg
00°0¢ 00°'Sy 08°I€E 00°ge 8/°lc [98°8L [|I¥'V¥e $810]S 80ys
0S°62 0S°'se €e'0g 68°€L /2'6F [88'8L |29 sa10ig buiyo|D
¥1°'89 19°/S 818y LIS €96 [Ol'cy 6989 $910}g 180015
61'vE 9l'v2 A4 Gl'/c €L'0c  [ec0F [2Lve sa10ig bnig
0t'8¢ 6E°LY 16°29 09°LS 2e'6G  |G2’L)  |06°¢S $8101G 1UN0JSIQ
0829 GL'E€8 £0'99 81°0G 8ccy [6C°LE |68'6Y $8101g Juswyeda(
£€°L6 vvicl G8'8lLlL cheel €2'89L [8L'¢le |[vC'OEL S82IAI8S pue Spooy)
80°LI 8891 yAR 4" 00°ZL 00cc [80°0F ([¥S9I Sali8)e] youn/118q/poo 1se4
YR 14 6¢'8¢ 69°2E 20’ee 8ege |68°LL |90 sjueinelsay 92InI8S-[|N4
¢€'9¢ [\ Wk4 8L't¢ I LE 88'.¢ [69'lc |I¥'8¢C P00 iseq pue sjueinejsay 9JIAI9S-||N4
0G9'c/i LV'961 08'vEl L€'62¢ 00€9 |E¥'G8 |clcSl 9010 9y} 1B 8pE S8SeydInd auljuQ
YA A" €2'8¢ 61°,E 09°€e 0L'9€ |¥99€ [18¢cE uoneuodsuel]
60°8¢C 68°€S 68°LS €G'vL €9°1G [9€°6L [LE'8S saseyaind auljuQ pue uojjeliodsuel ]
G8'60L$ |V9°LELS |68°LELS |92°G9LS |96°LLL$ [1L2799CS |86V LS |elol

UMOL buipuads jo sadA ]
19p|0 10 G9 ¥9-6S 12814 yv-Ge ¥€-G¢ v¢-8l [[lBWS /einy
[ejo L

sainypuadxg Aposp ueapy

(4eI0pN 184 Sie(og 'S'n)

3uiyjon wads oymn asoyl Suipn|ax3
93y Aq Suipuads umo] |jews/|einy

4-9T1J 9lqeL




/(*International Council of Shopping Centers

yoleasay DGO :92IN0S

16°GLL |evlvL |ev'16  [LL'bCL [62°6LL |96°LEL |0S'veL |09'vL [€8°8LL auljuQ pue uojelodsuel) ssa7 |eloL
wnpusppy

-- 00'8 00GS |000OF [SGZF [s2'8F |SZ22 |00'8 Yy ve (Se1AOW ‘sHBOUOD ‘Ugjest) ‘sjud s bupiods) Jusliulepelu

- 00°8} - ee’elL  |ev'oe [0S 00°0¢ |0G22 €89l (payISse|o 818ymes|s Jou) S82IAI8S J8YI0
€269 |9G°6L [096F (2992 [82'L)L |00°ZL |00'Ge [00°Ch [26°te S9OINIBS |BUOSIad
0002 [/6°GF [00S2 [0L¥9 |09°€L |¥PEL |0g2E  [00°6 98¢ ale) [euosiad
00'0S |0S°€F |00°02 |LF'ZL |00°LL |e€0F [00'GL [00°€ 8E V1 (SI0pUBA POOJ-UOU ‘S}SLIOY}) SPOOL) JBYI0
00'Gel |Se'0L [0G0e [/¥/8 |62/9 |0S°19 [00°'Ge [00°C 16°29 sqn|Q asnoyasepm
0007 0299 (8162 |S€G2 |19°0¢ |822S [00'GZ [00°S ¥8°€E spse pue sy AjjanoN/A1auonels/sialjddng 80O
0005 [00°ZF [00°09 |S2'Se |egL 05'G. |00°Gy [00°8 €.°Ge Kijamap
0006 |00'2Sk [00°09 [62ZZL |O¥'SL |02 e [29'9¢ [00°9 ev'6L s1eIndwoH/duoyd/so1uoos|3
0526 |e8'LL  [00°09 [0222 |€k'02 |e€02 [00°GS [00°C ol've spooy bupiods
/919 |00°€ 0008 [|ZL'Ge [0G°le [og¥L |ecee |00} L ve $810]S 80YS
0S'2¢ |/9'89 |ee82) |[egse [|29/9 |vbZ2 |sL'eg  [00Ge  [e2or sa10}S Buiyio|n
Z2y'eoL |0£09 (/67248 [9€°9S  |S6'VS  |Z¥'8S  |ee LS [00°9F  [69°8S sa101S 199015
00Ge 6862 [9€¥e [vL'6) |09'LE |9G°0€ [eeGe  [00°9 clLve sel0)s BniQ
0S2S |26'}1L |€28S (069G |€92r |19'€S |LL'9c [00°'8S  [06°2S $8101S 1uN0osIQ
Gg'lL |se0L €129 |eeeE  |0Lv2  |000S [S2 9y [00°€ 6861 s910]S Juswedaq
€9°€9L [Zv'69L |26°20L [86°LEL |62°9CL |1L9°8VL |[¥89CL |LL°06 [¥COEL S3JIAIBS pue SpooYH
c6've  |999L [/6%F [Z¥9L |e€6) |96'GL  |€6'0L [€E8F [¥S9t seusles youn/I|8Q/PooS 1sed
€/°G5 |069c [06'92 [€8'€e |[¥0'0E |0022 |0G9F [SL°€C [9v°0E slueine}sey 80MI8S-||N4
ce6h |bb'8€ |[66CC [/28C |€€0€ |9L'Ge |96°0¢ [62°6C |I¥°'8C poo4 ise4 pue sjueinelsay adIAI8S-| N4
62’62l |e2 0Ll [0€°002 [26°20) |81'9Ge |SZ'2. [00°ZEL [00°¢C ZLest 901JO BY} 1e BpB\ S8SBYIINd dUIUD
9gee |8L'ey G208 [98¥E |6G'Ge |¥L'9E /262 [L9°GE [18CE uoneuodsuel]
9689 666G [60°0S [06°2S [€5°96 908y [Zc6F [68°GE [|L£°8S saseyaind auljup pue uonepodsuel |
vS 12e$ |20 VL1 (08°121$ (G181 LS |2 G8LS SV 19LS |€0°P2L$ (06°901$ |8 61 1S lelol

_ , _ " , » _ umo buipuads jo sadA ]
Jl3AQ pue | 666°67LS | 666°66% 666 7.$ 666°67$ 666 V€S 666 72$ 000°GL$ [ews /eIy
000°051$ | -000°00L$ | -000'62$ | -000°05$ | -000°Ge$ | -000‘Gz$ | -000°'6L$ | Jepun 0L

sainypuadxg Ap@sp ues)\

(4exd0pN 184 Siejlog 'sn)

3uiyjon wads oymn asoyl Suipn|ax3
swoou| Aq Suipuadg umo] ||ews/|einy
4-91D 3|qeL




/(*lnternational Council of Shopping Centers

yoleasay DS :92IN03

€¢'C6 90°GEL ¢cL901 evarl LLTLEL €8°8LL auljuQ pue uonelodsuel] ssa |elOL
wnpuappy
cc’0c €e€°09 1592 1992 0€91 vy ve (sa1now ‘spaouod ‘Ieiealy ‘sjuaAe Bupods) Juswiuiepsul
00'vlL 059G} 0S'LL €e've €9¢l €891 (PayISSE|D 81aYMas|d Jou) S80S JaYl0
€e6! 09'I€ L9°Gl 69°0€ vivi c6’'le S9OINISS [BUOSIad
2969 Gc'le Tl 122 WA% G181 9%'8¢€ aJe) |euosiad
881 0S¢e €eel L19L Gezcl 8E VL (SI10pUBA POOJ-UOU ‘S}SLO}) SPOOY) JBYIO
68'ct G2'8¢ 71°281 0G99 GG'cy 16°/9 sqn|D esnoyalep
8102 096} 8€°8¢ 6l°.E 02'8E ¥8'€E spse) pue sy AyjaroN/Assuoneig/sielddng eoyoO
geol 00'te 05/ E1'GE 0g0} €L°Ge Kjamar
00°S2 00°Z¥E  [s272) £e'/0L  |88°)e ev'6. s18ndwo9/8uoyd/soIu008|3
G281l 0g°El 09°ce ¥9°62 00 0l've spooy) Buniodg
09'vl1 £9°9€ ov've LLTLE 00°ZL L'¥2 $810]S 90US
0o’ee 00°/9 02'8¢ 9G°8¥ 8199 22’9y saJ0)g Buiyio|n
YA A 61°€S SEv.L /9°29 A% 69°89 s8.101g A180015)
€9'1c 98'G¢e e’ Le 00°0¢ VA4 clL've sal01g bnig
LL'6¥ 0029 ev'8y £€'/G /68y 06°¢S $8101G 1UN0osIq
8€°G8 00'IE 22’es 08'6% Oc'ce 68'6Y $8.0]S e wyuedaq
89°€01 00°vS1 S ech 9.°,G1L GELEL ¢ 0€L S9JIAI9S pUk SpPo0Y)
06°¢cl 61°Gl 9191 JASWA: ¥0°cc ¥G°91 sallale] younT/1|8q/poo4 1se4
8.6} LL°€2 GG'IE £G'6¢ €LY 9%°0€ sjueInNe}ISaY 99NI8S-[|N
8E'61 Ly'€C 16°GC G6°0€ 96°ct Lv°'8¢ poo4 iIseq pue sjueinejsay 8dIAI8S-||nd
2589 0c'LS G8'v0c 08'cce veevl cleSt 8010 8yl 1e 8pey\ seseydind auljuo
9€'8¢ 0L¥€ 0L0€ 60 0c'ce I8¢ uoneuodsuel
6.°9€ gv'cr 9°09 65°9. L6°V. LE°8S saseyodind auljuQ pue uopneyodsuel)
/8'v0L$ |08°09L$ |2S YIS |96798L$ [€L'I8LS |S8'6VL$ lelol
S AJeASIUIWPY | [euoissajoid |euolssajoid EoEmmm:mS_ Ememmcm_\/_ umol m:_ucwgm h.o mwg>n—l
pue [eoUa|D | [AST-loluNp | [@AST-PIN alpPIN iolusg __mE_M h w;m

saJnypuadxg Apesp ueap

(4e10pN 1084 Sie(og 'S'n)

3uiyjon wads oymn asoyl Suipn|ax3
uonednddQ Aq Suipuads umo] |jews/|einy

d-L1D 9lqeL




/(‘(lnternational Council of Shopping Centers

yosessay DSD|:92IN0S

Buipuadg uegyy jo aseys

uolfeInsg prepuels

sainypuadxg Apesp ues

(1eIopn 184 Siefjog 'sn)

L0'LLC |20°€9L°L (€S°89L°L |98°90L (68°GSC (88°0LL aul|uQ pue uonepodsuel] ssa |ejoL
wnpuappy
%0°6C (%G8l [%6VC |¥S9G [1L°8¥C 91°00¢ 8y'6€ |8€'8G |GE€'IG (se1A0U *sHB0U09 ‘iajealy ‘sjuad Bupiods) Juaiulepsiu
%8cy (%06} |%8'8C |6L°¢ct [L8°LVE €G'86¢ €€'8G [00°09 [09°6S (PayISSE|D B18YMSS|d JOU) $9OINIBS JBYI0
%L6L [LVE |%18L |0V'9C  [64°82C €L9LL 68°'9¢ [/9vy [92'LE SdJInI8S [euOSiad
% '€E [%L'GC |%ECE |L1'68 [L6°G6C 86°GEC c0'qy  |vP'I8 199'99 ®Jed |euosiad
%8°9€ [%0°0C |%9°8C |6G°€8C [€9°GIE /8°9¢€ G0°0G [ct€9 [10'6S (S10pudA POO}-UOU ‘S}SIIOJ) SPOOY) JIBYIO
%8'G9 [%L0E |%9°GY |9¢66 [SIEIE G.'8v¢ 6568 [61°26 [80'16 sqn|J 8snoyalep
%6'9€ [%6°0C |%8'8C |66CSGl [v.'G0C 0G°G8} 0€'09 |6099 |6¥'69 spieQ pue sy19 AljanoN/Aisuonelg/sisiiddng 8040
YL’ LL |%V'OC |%8Cy |€C°LLY [€V'89C 0}°Gee G8'GOI [9€°€8 [6E°88 Ajamar
%V'69 %G 0V |%GLS |9€°80C (Vi ehy 90°16€ cG'v6  |01'82L |69°8FHL sJeIndwoH/auoyd/soluoios|g
%6°L) [%G8l |%0°E€EC |L1'LS [¥6°98C [ WANS GEve |¥9'8G |VS'Ly spooy buiiods
%022 (%68 |%c'GC |GV IE  [SL°061 96°¥9| 000 [18'6S [86°1G $8J01S d0ys
%L '8C [%E€0C |%9/LC |€E'GY [SGE8I 102G €L'6€  |91'V9  |¥6'99 sal0ls Buiyio|o
%V'ey [%L0C |%L'6C |€EL8G [VE6SI 00°9F1 0,°/.G [S€°99 [61°19 sal0)g Aisooin
%8Gl (%66 |%0°€L |08°€C [B0°LGL v6'cli va'le  [vE€1E  |06'9¢ sal0)s Bnig
%0°9€ [%ELL |%E'GC |V EG  [6V'ELI /9°¢El 9687y |8LVG |I1'2CS $810]G 1unoasI
%0V (%92 |%E9E |c¥'8G [¥8°18¢ cl'gee Y9vS [vEVY8 [98'VL $910}S Juswyedag
%0716  |%E€'G8 [%0°€6 |09'9¢C |16°L28L ([8¢9S9¢L |98°€CL [1L669C (68°L6L S3JIAISG pue SpooYH
WLV [RL6 |%LCL |09°6G [68V.LI 8E'9¢!1 /0'0¢  |08°0E€ |66'tC Salsje3 younT/l|eQ/pood 1se4
%0°GC (%29t |%6°0C |998y [69°EVL 0€0FI GOvE [L2'1G [2CEV Sjueine}say adnaS-(|INd
%C'€C |%6°LL [%6°0C |LL°L9 |6L°CEC ¢6°v9lL G9°'LE (G299 |20tV PO04 iSeq pue sjueinelsay 8dIA18S-||nd
%E G (%G99 (%268 |10°GCS [LL°I¥6 €2'982 66'991 [10°20C¢ |¥0°G8L 80O 8yl 1e dpe\ seseydind auljup
%V'6C [%EEL |%8°61 |68°06} (8L9L 929G} c0'0vy [vO'ey [28°0F uonepodsuel]
%LtV |%C°0E [%6°9E |EL'€LC |LL°00S 6€°6.E 20°09 (997696 [66°EL saseyaind auljuQ pue uojjepodsuel]
%000} [%0°00k [%0°001 [6v°G9ES [2€°228°L$ |6S°8LL LS |LL'9ELS (22°91LES | LE'902S iejol
psjwn aduy _m_MVHz pspwry aduy _m_Mh.ﬁ_m.z pspwIy aidwy | [euoneN [ejo OC_UCQQW jo W0Q>._.

3uiyjon wads oymn asoyl Suipn|ax3
Avigejieay Aq Suipuads [euoneN
AV-81D 9|qelL




/(*lnternational Council of Shopping Centers

yoseasay DSO|:99IN0S

Buipuadg ueayy Jo aseys

uonelIAeq PIepuElS

sainypuadxg Aposp uesy

(1ox40M J8d siejlod 'SN)

66C6 |L£9CL |L260L |6L°CLL |€2°L6L |LZ'eSlt auljuQ pue uonepodsuel] ssa |eloL
wnpusppy
%Y 0E [%9°LL |[%c€2 |80°G. [€08y [€98G [92°6€ [0Sty [68°0% (S81A0W ‘SBU0 ‘Jejest) ‘sjua e Bugiods) jusLuuelsjuT
%S°€9 %9V}l [%E€'Ge /966 [2G8E |89°/6 |/0°€E8 LE'vE |99V (pauIsseo 819yMas|d 10u) S8IINIBS J8yl0
%G6L |%c €L |%P 9L |9L°Ge [006E [G2VE |6V°G2 |60 LE  [68°82 S9JINISS |BUOSISd
%L 1E (%6 VY |%6°97 |06°09 |/¥'G/2 |€2°G22 |/L0v |/6°G0L |08°28 8Je) [Buosidad
%2 G6 |%0°GL |%L€E |/28LS |/69F |61 1/2 |6GV2l |GE'GE  |0G'6S (SIOpUBA POOJ-UOU ‘S}SLIOJ}) SPOOY) JBYI0
%E VL |%e€E |%6LY |2€68 (/8.6 [2€V6 |GE°€6 |G€8L |8G P8 sqn|) 8snoyasep
%2 LS %892 |%¥'8E |€9°0/2 |622EL [¥0'86) |S6°V. |GL€9 |28°/9 spse) pue sy AjaroN/Asuonelg/sialiddng 800
%8 Y2 |%¥'2C |%1'€9 |¥6°€/8 [E¥'6L |V 9Ly |09°9LE 122G |9€°LLL Kijomar
%9'8EL (%1€ |%92S |S6°VIE [€8°€2) [9G°GLL |0GI8L |0¥'€L |9.°26 sJeIndwoH/euoyd/so1uood|3
%661 |%08L [%80c |EL'LE [009v |/6°W\ % |¥O'9C |Sv'eyr |9.°9€ spooy) buniods
%082 |%E6L |%8Ve |V. vy [262y [0OL'EY |LL'9€ |6V'Sy [9L°EV $810}S 90ys
%882 |%¥'€C |%882 |98ty (828G [G8VS |/9/€ |€2°GG |€L°0G sal0lg buiyio|n
%0y |%9°€2 |%12E |€€19 [€0VS [692G |19/G |29°GG [19°9G $8.10}S A1900I5)
%6 VL [%90L [%67CL |9k L)L [900€ [9.°G2 |¥S'6L |88VC |€L°22 sal0ig Bnig
%E'8E |%E LS |%¥' 82 |9¢6v |/6'GL (9299 |Z0°0G |¥I0S LL°0S $810]S JunodsiIq
%ECY (%982 |%19€ |89 [2€69 [1689 |9€°GS |1G°/9 [19°€9 selJ0lS JuswpedaQ
%€ L0L %298 [%E€'86 |8L'LSE |€L90v |€9°28E |€S°0VL |8L'€0C |EE€'ELL S8JIAI9S pue spooyH
%9VE [%60L [%22L |06GL [26'le [1€6F [916L [22G2 [€€2e sauale3 youn/1|I9Q/pooS 1sed
%2l %902 |%Lve |2€°G9 (€626 [€8°19 |/9°GE |G9°8y [9¥CY slueine}say 80NI9S-| N4
%6V |%L0C [%6°CC [LL'2S |[LP'6S |0€°9G |L92C [€L8Y |2EOb poo4 iseq pue sjueineisay 82IA19S-||n4
%E VS (%L0V %28V |€V°/8 |0FPvee (G2 181 |0 IZ |¥0'96 |G8°G8 8OO dU} 1e dpe\ S9SBYIINd duljuQ
%9°0€ |%68l |%8€2 |€G¥8 [0€€r [6V#69 |00°0V |6GVY [20°2Ch uonenodsues]
%€ LE [%88C [%VCE |LE°L6C [VS00F |LLLSE |88°8F 1829 |[CC°LS saseyoind auljuQ pue uoneyodsuel]
%0°001 (%0001 [%0°00} (28°22ES$ |62 LEVS |€C°2LE$ |1L6°0SLS [22°GECS |LP"9LLS jelol
paywry | edwy Heain pajwi a|dwy Hean pajw a|dwy weain buipuads jo sadAL
[g0] 201 [gj01

3uiyjon wads oymn asoyl Suipn|ax3
Aljige|ieny Aq Suipuads uegun
AV-61D d|qeL




/(‘(lnternational Council of Shopping Centers

yoseasay S| :90IN0S

Buipuadg uegyy jo aseys

uoleIASq PIepuelS

sainypuadxg Apeap uesp

(1o34i0M J8d siejjod 'sn)

G691 [ev'6vE‘C [81°209°L |€S°'POIL |SE00E |EL°V61 auljuQ pue uonepodsuel] ssa [ejoL
wnpuappy
%0°0E |%8 Ll |%SVe |988y |/.22€ [8/29¢ /L V¥ |29°/9 |99°8G (Sa1A0W ‘spBU00 ‘Jejesy ‘sjusAs Buiods) jusluueysu
%6 Ly |%L22 |%c2E |12 €0t |¥SELY  |€L°06€ 85  [Iv'98 [10°22 (palisse|o 818ymas|a 10u) $80IMI8S J8Yl0
%S°0C |9%8°GL [%L6L |6V'/C |99°FILE 08'¢ve 2g'8c 16009 |¥l'L¥y S8JIAI8S |euosiad
%YV 6E |%L6L |%082 |LELLL |PSEVE |28/ |€6°VS [9.¥. |€0°/9 aleD [euosiad
%6V |%L22 (%922 |82} |¥9°18F  |90°20% 18°0¢ [02°98 [80°99 (SI0pUBA POOJ-UOU ‘S]SLIOJ}) SPOOY) JBYI0
%/.'€9 |%6°0E %V ¥y |9v'96 |v/.°/6€ 96°GLE 8/°88 |6V LLL |0C290} sqQn|D esnoyalep)
%E 1 |%6'6L (%992 |€8°0L |S.°GSe  |/£/02 |/G€F |6G°GL |85€9 spsed pue syin) AyjsnoN/Aieuonelg/sisljddng 8ou0O
%V’ Gl |%ELE [%V Ly |G0°'GZ |€9°6SE €c'eee 08l |c6'8LL |¥6°86 Kijomar
%L'6E %98V (%9719 |L1°€0L |S0°06S L 709 150 2 T A <1 W 7 AVA 4t sieindwo)/euoyd/soluoios|3
%8V |%c 12 |%9°92 |2G2e |pL€6E  |/9VEE  [€9°02 [8G°08 |09°€9 spooy Huniods
%9°¢C |%8°0¢ |(%6°/Z |G€'8¢ |22'/9¢C 69°LEC 8V’ L€ |¢6'8L [2/.799 $810]S 90YS
%LL2 |%S 6l |%E/l2 |PPLE |€6'862 |90'602  |¥LLE [90°V. |¥2'G9 $810)S BuiyolD
%0y |%L6L [%L/2 |99°LS  |02°€0C 90'8¥ | 0c'/S |8¥'2. |6L°%9 s810]1S A1900ID)
%6°GL %96 [%LCL |¥2¥e |6€°G02  |29°9G| 0c'gze |/¥'9¢ |ov0E sal0ls bnig
%EECE %SGl [%cec |8.8F |6V 6lC 1.0} /9% |€8°/9 [|90°€S $810}S Junoosig
%9°LE %L L2 |%8°LE |1G2S 268/ |2ggeeE  |6€2S [2G°G0l |0€06 seJ0]S uswuedsqg
%G V8 (%618 [%LL6 |8EVSL |EL0EVC |9€9LLE |(08°LLL |€6°CCE |SE€°61C S$8JIAI8S puk SpooYH
%2C 9L |%E€6 [%LCL |0L¥8 LEVES Sr'all 8G'¢¢ |0€°GE |98'8¢ salisjeq youn/18g/poo4 iseH
%82 |%LEL |%88L |96 |60°18}  |€€OVI 29've |822S |e8vP siueine}sey 80MI8S-||N4
%C Ve [%E€9L (%86L |98 |PE80E 0€v2c L9°€E |L6719 [Sv'Llb poo04 iJse pue sjueineljsay 8dIAI8S-||Nd
%<c LEL %L 08 (%680} L6669 [90°9F¥Cl |8¥'290L (61161 |E8'90€ |SE°09¢ 9010 By} }e 8pe s8seyaind auljuQ
%L 1S |%L 0L |%LLL |€S7192 |21'E6 0¥'802 |ev'ey |[e80v |[vECh uoneuodsuel]
%8 LY (WL LE [%CLE |60°€9E |60°G99 €eLLS €999 |Ev'0CL (66788 saseyoind auljuQ pue uonepodsuel
%000} [%0°00L [%0°00} |€5°62V$ |€G°GEY‘CS [G0°G09°L$ |0 "6ELS |2E708€ES (L0°6EC$ |elol
e sy ueqingng . iy uegingng . sy uegingng mc_ﬁcwn_w JO mwo;._.
g0 [gjoL [ejoL

3uiyjon wads oymn asoyl Suipn|ax3
Ayljigejieay Aq Sulpuads uegangns
AV-02) d|qeL




/(‘(lnternational Council of Shopping Centers

yoJessey NSO :00IN0S

LL'0SL (69°G0C |S¥'99F [CLVOL (CE€E°69L |€8°SLIL aul|uQ pue uolnepodsuel) ssa |el0L
wnpuappy
%c02 |%96 [%€9l [8¥ve [/922 [S0te /972 |88'6L |v¥ve (Sa1A0W ‘SPEOU0D ‘Jojealy ‘suaAs Bupods) Jusluulepaiu
%60} |%88 |%c kL [82°GL [veLL (€291 06vlL |[le8lL [€8791 (PayISsSe|0 819YMSS|8 J0U) S80S JBYI0
%98l %98 |%9VIL |veGe [2SvIE |[evie Ilw'Ge |LLLL  |26°te S9OINIBS [BUOSISd
%9°€C |%V'EC |%LGC |€66E |8.8. |[E€.°8S ¥c'2c |¥2'8F |9¥'8E 8leJ |euosisd
%e' 0L |%e' L |%9'6 ovglk |0SvE |9¥°El 00vL [08¥L [8EVIL (S10pUBA POOJ-UOU ‘S}SLIOJ}) SPOOY) JBUIO
%679 |%6'8lL |%eSy (2062t [82'Gy [G820L 0888 |68'8E |16°/9 sqn|D asnoyaiep
%G'9¢ |%0Vl %922 |08°GE [Iv'Ie [6G¥E  [92°9€ |16'82 |¥8'EE spse) pue sy AjjanoN/Aiauonels/sialjddng @040
%C'6 |%S'GE |%e Lt [2G9L [2e6E [96VE /G2l |/8°l& |€L°Ge Kijamar
%G 16 |%2 €l [%0'€S [96'G9¢ [09'€e [6G 102 |€1'Gel |lele |ev6L sJeIndwoH/auoyd/so1uood|3
%9°¢C (%98 %L 9l €6'/¢ |0€¥Z |S6°9¢ €60 |69°/LL |0L'¥e Spooy) buiiods
%89} |%¥2Ct |%E9L [86'8L [e¥'Ge [89¢c2 00'¢e |[S9'Ge [Ipe S210}S 90YS
%L2e |%V'e2 |%80€ [r2€9 [l269 (8199 /9Vy |G2'8Y |22 9y sal0lg buiyio|n
%9°CY |%0°/LC |%c'6E €289 9669 [E£0°69 Gé'6S |//.°9S |69'8S sa.101g A180045)
%89} |%LVE |%S9L [99'62 [S22E [¥S0€ 0’62 |/062 |eL¥e saJ0ls bnuQ
%/,'8E |%9°GC [%E€'GE 192429 |00°¢S 16°69 €628 |¥829 |06°¢CS $8101S 1unoasig
% VY |%L6L [%EEE |0VPS |€9°EE (VPO P09 |€€6E |686¥ $810]S Juswpeds(
%C 98 [%E€E€8 (%6798 LL'GSL |S0°L6L [80°99L |68°LLL |CL'LLL |V2OEL S$8JIAI8S puk SpooYH
%L L |%L0F [%0° L (2L [e¥8L  [SSEL vI'GL  [18°02 [¥S9I sauaje3 youn/I|8g/poo }se4
%0 ke |%¥ 9l |%E02 |€€82 [ev'ee [0€0€ 99'82 |98°€€  |9%°0€ siueine}say 80MI8S-||N4
%0°8L [%E€6L [%0°6L 0c'lc |066E [SS°LE vo9ve |SL°6E '8¢ P00 Jseq pue sjueineljsay 8dIAI8S-||Nd
%S VL |%E'GC %S 0L |90°0Ly |€179G L.6¥E [¥8°G6L |L2e2S |2l ¢St 21O By} }e 8pe Saseydind suljuQ
%622 |%0'6lL |%6'le |[5€92 [681. [ecOp ¥€'1€  |8L'6E |18°2E uonepodsues)
%SGEV [%6°GC [%0°6€ 60°GLL |98°18 [V8'L9L |LG 6S Il'€S |L£°8G saseyaind auljuQ pue uoijelodsuel)
%0°001 (%0°00L [%0°00} |[1LS'8EC$ [02°CECS |68°8ECS |2L9€L$ [€27902$ (867 1S |erol
umo| umo| umo | buipuads jo sadA ]
paywr | eidwy |fews /eny| paywr | eidwy [jews jeiny | paywry [ edwy |jews jeiny
[ej01 g0 [0
@:_Ucmqw ueg\ Jo aleys uoleineq pJepuels mm‘_:u_vcmaxm >_v_mm>> Uegi\
(1eI0pn 184 Sie(jog 'sn)

3uiyjon wads oymn asoyl Suipn|ax3
Avigejieay Aq uipuads umoy |ewsS/jelny
AV-12J 9iqel




/(‘(International Council of Shopping Centers

yoseasay DSD|:90IN0S

1G°CSL (€L°861 (€6°VLI auljuQ pue uonepodsuel] ssa |eloL
wnpuappy
062 |9L0S |60 (Sa1A0W ‘SPaU0D ‘Jejesy ‘sjus AS Bupods) juswuiepSlu]
9/°/¢& |00°0F [S8°8E (polIsse|d alaymas|d jou) sadInIes Jayl0
9G6'Ge |l6'62 [I19°¢E S90INISS [eUOSISd
8G'cG [€0€6 |El¢cL alen |euosiad
82'cc |Sv'cE |[2l'/c (SJopuan pooj-uou ‘S1S1I0}) SPOOL) I8yl
92'G6 [¥6'C9 |[€L°LL sgn|D @snoyalepn
GO’y 9969 |20°€ES spie) pue sy AljanoN/Aisuonelg/sialddng ao10
G/29 [E€S vy |98°¢CS Kjamar
28'€9 |[8€I6 [9L'8L sJoindwo/euoyd/so1uoios|g
0c'ee  |8F'8E  168'GE spoon) Buipodg
€.9¢ [61°GS  [EL°9F $810]S 90US
€LvS  |LLVS €V VS sai101S Buiyo|n
86°'GG  [¥S'19 [0G'8G sal01g A180045)
cg'ec |0¢'Ge  [0Eve sal0lg bnig
6V’ 9y €99V /99 $8101G 1UN0JSsIq
€989 [99'8G [98'C9 $210]g Juswyedaq
vy LLL [0V°61LC |ELV6L S9JIAI9S pUue SpPooy)
160 [£9'8C |6G9VC saligle] younT/|8q/poo 1se4
92'Ge [8L87 [|/6'¢ch sjuBINEBISSY 80NIBS-||IN4
v,.'GE [99°LG9 |VE9Y poo04 iseq pue sjueinejsay 99IAI9S-||N4
€v’'16 LL'0L  |2G°6L 9210 9y} 1e apeN Saseydind auljuQ
ye'ee [9G°6Y [LL'VY uoneuodsuel|
GLJG |S.'89 (2929 saseyaind auljuQ pue uoneuodsues)
¥9'221$ |S6°CETS [S8°€02$ leloL
UM MOg Pbuipuadg jo sadA |
dlews 4 Sle|N uegin
|El01

sainypuadxg Apasp ueapy

(4e1opN J8d siejlod 's'n)

3uiyjon wads oymn asoyl Suipn|ax3
J9puan Ag Suipuads umolumoq ueqJn

14d-¢¢d ?|qelL




/(*lnternational Council of Shopping Centers

yoseasay DSD|:90IN0S

09°€L c0'GLL G0'est €L'91¢ €b'c09 |vb'obe |€6°VLL auljuQ pue uopeplodsuel] ssa7 |eloL
wnpuappy

08°6€ 00ce 8’62 10514 ¥G'98 [HH'0Cc |26°0F (se1A0W ‘spBou0d ‘Jsjealy ‘sjue s Bupiods) juswurepsiul
05°Gl 00°L¥ 2r'9g LYV vE 2891l 202 |58'8€ (Payisse|d 819YMas|a Jou) s8dIn8S JBUl0
08¢l ¢l'0¢c 2s've €.°2¢ 99°'l6  |¢8¢c [I19°¢cE S80I\I8G [eUOSIad
00°S¢ €566 AW 69°€L 2e66 |c€Gc [ElcL aJen |euoSIad
00'¥ 00'¥I c6’/e 6.°9¢ 22’80l |96} cl’/l2e (SIOpuUdA POO}-UOU ‘S}SLOJ}) SPOOY) JBUIO
00°0SG1 L.'68 YA YA ge’l8 6 LLL |9VVYP  [EL7LL sqn|D asnoyalep
8£'62 LEVE 2s’'le ¥9°0€ 1898 |99ty |20'ES spieQ pue sy Ayanon/Aisuoiielg/sialjddng 8ol0
00°09 0589 88'GS 07’9 8G'//. |[V6'¥V9 |98°¢cS Kijomarp
00°sgl /G901 ¥1°09 1G°L6 81'8LL |€G'8E |G/.°8L si8ndwo0DH/du0yd/SoIu0L0d|g

- 192} ¥1°2¢e 00°0¢€ €.06 |6Ftc [68'GE spoox) Buniodg

- €eol 6.°'6¢ G1'8S I2'9. |96°0C [€L°9¥ $8101S 80Us
00°se 00°'9% 8E'6Y ¥1°0S GG'8. |SO'LE  |EV'VS sal0}g Bulylo|n
€Sy Lv’'LS G8'€9 8809 /2’18 v ¥E 098G $910}g A180015)
06°0¢ Gc'0c cv'ee /822 0€'09 [£0°9F [0E'Ve salolg brug
V'8l 98'8¥y 8Ly VAN 4% 80'¥8 [¢L'le  |LG9°9F $8101SG 1unodsIq
GL°/8 LE°0¥ 88°CYy GG'0LL gG'l6  |€€'62 [98'¢C9 $2.10]1g Juswyuedaqg
€0°LL 29911 €L°/G1 L1'62¢C 18289 [VE€C9C |EL'T61 S8JIA18S pue Spooy)
80°LI 10°le 8L'1S éc've ¥8'ey |LV'VE  [6SVC salsje youni/j|eQ/pood 1se4
6C'€E €8y 09°LY 1M % 8189 [€6°0c |l6¢ch sjueinelsay 8oNIBS-(|INd
¢G'8¢ 54 4 6G° LY LG 61 6’16 [€6'8C |VE9Y P00 iseq pue sjueinejsay 9JIAI9S-||N4
0529 S0'€E8 L0191 GL'6cl G269 |I6°GF |LS°6L 801JO 8yl ie 8pe\ seseyaind auliuQ
61'9¢ '8¢ 78°6€ g2’y €G'€G |ev Ve [LbVvy uoneuodsuel]
€L°LE 88°0S 69'a. 6198 co9'vg8 |S8°LE  [29°C9 saseyaind auljuQ pue uonepodsuel |
G2'06$ LL'8ELS |66°86L$ |2G'G9C$ |€6°G29$ [26°Ge$ |S8°€0CS |elol

U MOJumog buipuads jo sadA ]
19p|0 10 G9 ¥9-6S 12814 yr-Ge ¥€-G¢ v¢-8l ueqin
[EJ0 L

sainypuadxg Apesp ueapy

(4eI0pN J8d Sie(jog 'sS'n)

3uiyjon wads oymn asoyl Suipn|ax3
23y Aq Suipuadsg umoiumoQq ueqgdn

14d-€¢0 ?|qelL




/(*International Council of Shopping Centers

yoleasay DGO :90IN03

€0'LLE [ZEV8L (09°90C [€6°0LL |SO'LEL |PL'€LL (0926 [SLVLL |€6°VLL auljuQ pue uolelodsuel] ssa |elOL
wnpusppy
6867 |e68F |[/evy |02ee [¥P'GE [069F [00°0E [00°0S [26°0F (sa1A0W ‘SPeoU0O ‘Jejealy ‘sjua e Bupods) Jusluulepsius
98’26 [99vE€ [00°GE [2GZL [vl've  [00°02 - 00'GE |G8'8E (palISSEIO 819YMas|d J0U) S8IINIBS JBYl0
9ty |/2'GE  |L0°2€ [L1L'6L [0€02 |SLC2 - - 19°ce S80IAI8S |BUOSISd
/G'G2e |S9°1S  [z28y |S2kb  |ec02  |eeeg  [00°2e -- A ale) [euosiad
/99 |¥Sve  [ov'Le  [02Z)  |00'8L  |00°0F [00°OF -- gL /2 (SI10pUBA POOJ-UOU ‘S}SLIOJ) SPOOY) JBYIO
PP'GOL |1298 [I2'60} [29°9v |8€'/2 |S.'8€ [00°00F [ - €L'1L sqn|) 8snoyasep
/906 |S2' My [S2°G€  [69°GE  [182S |L20E |00°0OF [00°'Ge [20°€ES spse) pue sy AjanoN/Alsuonelg/sielddng 800
00vY9 |0S°I6 |€8'6E |00°GE [G2'6¢ |00°0S -- -- 98'¢cS Aijomar
€1'88 |vl'e8 |€8'6E (1298} (/922 |0S2E -- -- G/'8L sigindwoy/euoyd/soiuonos|g
88'/9 |00'8¢ [0G2E [00'¥2 |09'Ge |S.'8L -- 000§ |68'GE spooy Bunodg
/G686 |0L'Sy [|/9Cy [€9'GC [09'8C |E€8Y -- -- €L 9 $810]S 90yS
8evLlL |18'8y |0¥'eS [ZLOF [80°¥E [29°9% -- 00'8le eV ¥S $9101g Buiyo|9
/1’68 |€6°09 [022. [68¢S |2€l2 |vL'/2 |Ov'e9 [S4°€E€  [0G°8S sa.10}g A19001D)
08ce |[¥982 (2272 [S9'8F (G291 [os8L [eezL [S2'8C [0€¥C sa101g BniQ
€6'€G  [/2€/. |91'6E [089y |8G/LE |0G2E |G29) |00Vve  [LG°9v $810]G 1UN0DSIQ
0S'k2lk |/#98 0029 [e21e [Z12e |00°0E |0G'ZE [00°6E  [98°29 S8J0]S Juswueda(
G LYE [88°€€C |92°G0C [22°8LL [28°LpvL |9€°9bL (9922 |€E'LCL [ELT6L S3JIAIBS pue SspooYH
96'0E |9€°0€ |€29¢ [€€°0Cc [EE6IL 00'vL |ec6l |6V |[6G Y2 salieleq youn/l|8Qg/pood 1seH
¥S5°0L |SL'6E [9LSy [Z22¢ |6L'92 |80'Ge [008c [0GCy |L6°Ch slueine}sey 801MI8S-||N4
Wyl |8v6r €906 [Z6'VE [19°6C [¥8'6C |26CE |E¥'9C [VEOV poo4 ise4 pue sjueinelsay 9dIA18S-| N4
2Sv¥8 |¥2'09 |ev'0Sk [€9°/¥ [yv9E  |GLLL  |€€°02 - LS'6L 90O dU} 18 BpE|\ S8seydind auljuQ
¥29G [€12S [69/E€ [|GL6E [I¥'9E |¥O0E |€€/¥  |€9°€E  |LI'YP uoneuodsuel|
98'8L |29°29 LE°08 [L2Lv [€9°LVy |8VvCh LL'vG |€9°€€  |29729 saseyoind auljuQ pue uoneyodsuel]
G8°22¢$ |6 2ecs |12 6P |98°€ELS |€6°2G1$ |22 9EL$ |SP'8eL$ |02 8LLS [S8°E02$ lelol
_ » h , , » . |umaumog buipuadsg jo sadA |
1sAQ pue | 666°67L$ | 666'66$ | 666'v.$ | 666'6v$ | 666'7€S | 666'4¢S | 000'GL$ seain
000'05+$ | -000°00+$ | -000'62$ | -000°08$ | -000'G€$ | -000'Gz$ | -000'GL$ | 4epun o0,

sainypuadxg Apesp ueapy

(1ex40pp 12 Ssiejlog 'sn)

3uiyjoN 1wads oymn asoyl Suipnjax3
awoou| Aq 3uipuads umolumoQq ueqJn
1a-v¢d 9djqeL




/(*lnternational Council of Shopping Centers

yoseasay DS O] :99IN08

06°8L 6L°LL 60°CO0L 0L'LIC 6€£°CcE €6'v.LL auluQp pue uoneyodsuel] ssa |eloL
wnpuappy
Ggc'ec 00°0€ GG'Gec 0G°'6¢ 1/°69 260V (se1n0w ‘Spaou0d ‘Jajeal) ‘siue As Bunods) JusluEpBUT
/96 0S'S eyl ce'ey 0629 G8'8¢€ (PayISSEBIO 819YMaS|o J0U) S8OINIBS J8Yl0
00°0¢ 0S'¥2 L16°Cl 96°92 0€'99 192 S9OINISS [BUOSIad
gv'0¢c 0S°L} 80°8¢ 0S'8Y 9€'¢8} €Les aJen [euosiad
1 dWA 0S'S LEVL 09°82 LevS cl'/e (SI0pUBA POOJ-UOU ‘S}SLIO|}) SPOOL) JBYIO
/S°S01 00t GL'EY 18°22 G9'98 €L/l sqn|D esnoyalep
05 6% 059l 1€°02 8582 c9'€0}  [20°es spJeQ pue syi Ayjanon/Aisuonelg/sialjddng 8oy
L9°IS 00} LL'6¥ 98°2G 16°69 98'cS Kjamap
00°'se 00°} Gv'q9 INALS 6,28 GL'8L sJaIndwoD/auoyd/soluoiod|g
14 M1 0S0l 00'le ¥2'62 LE'LS 68°'GE spoox) Buniodg
gc've 00t €1°8¢ G0'GE 8€'8. €L 9% $8101g 90US
Gc'/e 09'GL €lL'ee 262y 9886 V'S $910}3 Buly0|D
LL'2y 62'/8 62 6V 4 €978 0G'8S $8101G A1800I5)
9c'6l 69°LHI 90’61 /9°€2 LE°LE 0€'¥e saJ0]1g Bnig
cv’9€ L9°€S % 6.6V €8'6¥ /G99 $8101S 1UN0JSIg
0589 00°¢ce (WAVA% 2£'09 cv'E8 98°29 sal0]g luswyedaq
£6°96 LL'GL ¢c’'801 48144 £€9°G6¢E €L'v6l S9JIAI3S puUB SPO0Y)
/0°Gl 7861 96°0¢C 1€°/2 L7°9€ 6512 sal81eg youn/118q/poo 1se4
¢c'0c 6822 WAV 16°EY 8279 /6°2y sjueINe}S8Y 90INISS-[|N
66°0C GE'Ge 6¢°CE LL°GS 6G°8. V€9 POo04 iseq pue sjueinejsay adIAIaS-||Ind
0182 00cL SToWA 2102t v/.'S/ 196/ 9010 9yl 1B 8pe\ S8seyoind auljuQ
g€c'ce VAVN 4% 12K % Y9 vy E€v'GS YA 4% uoneuodsuel|
9€°GE 91°6G ¢c'0s 89°08 60°I8 2929 saseyaind auljup pue uoneuodsuel ]
cev6% 18°60L$ |(9L0EL$ |6G°9GC$ (L9°V9E$ |G8°€0CS jelol
aAjegsiulWpy | [euoissajold | |euoissajold | uswebeuepy | juswabeue|y uMquMd m:_ﬁr_wn_w jo mwn;._.
pue [edUs[] | [@AST-IOlUNL | [BAST-PIN SIPPIA Jojusg C_MH.__H,

saJnypuadxg Apesp ueap

(41eopn 18d siejoa 'sn)

3uiyjon wads oymn asoyl Suipn|ax3
uonnednddQ Ag Suipuads umoiumoQq ueqdn

14d-5¢0 ?|qelL




A(International Council of Shopping Centers

Appendix D
Percent of Office Workers Who Spent
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Appendix E
Survey Questionnaire
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Survey Questionnaire

1. Do you consider yourself an office worker?
Yes — Continue
No — End

2. Please best describe your function at your company?
a. Senior-Management (Director, VP, President, etc.)
Mid-Management (Asst. VP or Departmental Manager)
Mid-Level Professional (Accounting, IT, Research, Advertising/Marketing, Human Resources, etc.)
Junior-Level Professional
Clerical/Administrative/Office Support

® oo T

3. Over the last week, at any time did you work in an office building?
Yes, | worked all of the week — Continue
Yes, | worked part of the week — Continue
Yes, | worked in multiple offices buildings during the week — End
No, | worked from home all week — End
No, | was on vacation or business travel — End

4. How many floors does that office building have? (number)
5. What is the zip code of that office building?

6. Is that office building adjoined to a:

CHECK ALL THAT APPLY
a. Shopping Center
b. Hotel
c. Apartment Complex
d. Entertainment Venue (such as arena, theater or concert hall)
e. None

7. lIs that office building in a downtown business district?
a. Yes
b. No

8. How faris that office building from your residence? (distance — miles)

9. What type of transportation did you use most often to commute to and from your place of work over the past

week?
a. Walk
b. Drive your own motor vehicle
c. Ridein someone else’s vehicle
d. Public transportation
e. Taxi
f.  Bicycle
g. Other

10. Is there a department store or large apparel store near that office building?
a. Yes
b. No
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11. [ASK ONLY IF 7=YES]
It takes approximately 4 minutes to walk the average city block. During your typical office day,
how long and far are you willing to walk:
a. To a full-service (sit down) restaurant for lunch [minutes AND blocks or None in Vicinity]
b. To a department store [minutes AND blocks or None in Vicinity]
c. Toadrug store [minutes AND blocks or None in Vicinity]

12. Thinking about the immediate vicinity of that office building, would you say that there is:
a. Alarge variety of stores, such as drug stores, restaurants, fast-food places, dry cleaners, etc.
b. A limited number of stores and variety

13. Thinking of about your last workweek, what was your total spending for the WORKWEEK on goods and services for
the following categories (they should capture all spending that you incurred in your immediate vicinity of your
building only on your way to or from your place of work and during the your office workdays):

Transportation costs (including gasoline, parking, tolls, etc.) S
Online purchases made at the office S
Full-Service Restaurants (including business lunches) S
Fast Food/Deli/Lunch Eateries (including business lunches) S
Department Store (such as Macy’s, Sears, JC Penney, Dillard’s, Belk, Nordstrom) S
Discount Store (such as Walmart, Kmart, Target) S
Drug Stores (such as Walgreens, Rite Aid, CVS) S
Grocery (such as Traditional, Farmers Market) S
Clothing Stores (Gap, Talbots, Zara, Old Navy, Ann Taylor) S
Shoes Stores (such as Payless and Aldo) S
Sporting Goods/Hobby/Book/Music Stores S
Electronics/Phones/Computers (such as Best Buy, Apple Store) S
Jewelry (such as Zales) S
Office Supplies/Stationery/Novelty Gifts and Cards (such as Staples, Hallmark and Papyrus) S
Warehouse Club (such as Costco, Sam’s and BJ’s) S
Other Goods (such as Florist, Non-Food Street Vendors or not elsewhere classified) S
Personal Care (such as Medical/Dental/Eye Care, etc.) S
Personal Services (such as Dry Cleaner, Barber, Salon) S
Other services (not elsewhere classified) S
Entertainment (such as sporting events, live theater, concerts, movies) S
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